Digitally signed by CONG TY CO
PHAN QUAN LY QUY PHU HUNG
(O CHI MINH, L=

CONG TY CORESss

a Quan 7, CN=CONG TY CO PHAN
PHAN QUAN giiixaraoine
LY QUY PHU ki iamasomsns

document

HUNG 5% o ommmono

Foxit PDF Reader Version: 202330

CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
QUAN LY QUY PHU HUNG Doc lap - Tw do - Hanh phic
S6: 4AngBC-HTNV-PHFM TP. Hé Chi Minh, ngay 20 thing 01 ném 2026

BAO CAO CUA CONG TY QUAN LY QUY
(Quy IV niim 2025)
(Bdo cdo theo mdu ban hanh kém theo Théng tw sé 181/2015/TT-BTC
ngay 13 thang 11 néim 2015 ciia B Tai chink)

THONG TIN CHUNG VE QUY PAU TU CHON LQC PHU HUNG VIET NAM (“QUY”)

Muc tiéu ciia Quy

Muyc tiéu dau tu clia Quy 1a huéng dén viéc gia tang 6n dinh gi4 trj tai san cho Nha dau tu trong trung va
dai han. Phan 16n dau tu cia Quy s& duogc tap trung vao cdc loai chiing khoan dang va s& niém yét trén thi
trudng ching khoan Vigt Nam, bao gébm chirng khoén ciia céc cdng ty dang niém yét trén thi trudng, cic
loai trai phiéu Chinh phu va trai phiéu doanh nghiép da niém yét.

Hi¢u qua hoat dong ciia Quy

Theo Béo cdo tai chinh Quy IV ndm 2025 cta Quy, tinh dén ngay 31/12/2025, téng gia trj tai san rong
(“NAV”) clia Quy gidm 3,29 (%) so v&i gid tri tai san rong clia Qu§ dau ky bao cdo 30/09/2025, gia NAV
trén mét Ching chi quy (“CCQ”) giam 3,77 (%) so v&i dau ky.

Chinh séch va chién Iwge ddu tw cia Quy

Quy 4ap dung nguyén téc dau tu thin trong véi chién lugc dau tu gid tri. Viéc phan bb danh muc diu tu cla
Qu¥ dya trén tiéu chi ning cao dong luc ting trudng cho gia tri tai san dau tu theo quy trinh chip nhén rui
ro hop ly.

Trong diéu kién binh thudng, Quy c6 thé phén bd ty trong diu tu 100% vao cd phiéu. Khi nén kinh té ¢6
nhitng bién dong bét loi, Qu ¢6 thé ném gitr gi4 tri tai san rong dudi hinh thirc tidn mat, cac khoan tuong
duong tién va tai san c6 thu nhap cb dinh dé giam thiéu ri ro, phu hop véi c4c quy dinh vé han ché diu
tu theo Piéu 10 Diéu 1¢ Quy.

Dé dat duge muc tidu diu tu, Quy thyc hién da dang héa danh muc vao hiu hét cac nganh nghé. Tuy vao
ddc diém ctia chu ky kinh té, thay déi trong co cdu kinh té va méi truong kinh doanh ma Quy sé& tin dung
céc co hoi phat sinh dé tap trung nim gitt mot sé doanh nghiép thudc mot vai nganh nghé nhét dinh trong
mot khoang thoi gian nhét dinh.

Céc doanh nghiép muc tiéu ciia Quy 1a nhiitng doanh nghiép niém yét trén céc S& Giao dich Ching khoan,
c¢6 nén tang tot, ty 18 chi tra ¢d tic cao va tidm ning ting trudng tot.

Phan loai Quy

Loai hinh: Quy ma.

Thoi gian khuyén cio dau tw cia Quy

Khéng gidi han.
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Mire d9 riii ro ngin han
Quy cd mire d¢ rii ro ngén han trung binh dén cao.
Théi diém bit dAu hoat ddng cia Quy

Quy bt diu hoat dong tir ngay dugc cAp Gidy ching nhan dang ky 14p Quy dai ching s6 66/GCN-UBCK
do Uy ban Chiing khoan Nha nudc cAp ngay 21 thang 11 nam 2022. Quy khong bi gi6i han vé thoi gian
hoat dong.

Quy md Quy tai thoi diém béo cio

Tai ngay 31 thang 12 ndm 2025, gia tri tai san rong cta Quy la 195.211.225.935 ddng, tuong ting v&i
14.542.602,78 chirng chi quy.

Chi s6 tham chiéu ciia Qu§

Quy khong ¢ chi sb tham chiéu.

Chinh séch phén phdi lgi nhuén ciia Quy

- Qu¥ chi dugc phén chia loi nhuén cho Nha dau tu néu:

*  Quy dd hoan thanh hodc ¢6 du nang lyc tai chinh dé& hoan thanh nghia vy thué va cdc nghia vy
tai chinh khéc theo quy dinh cta phap luét;

«  Quy da trich 1ap day di cac quy theo quy dinh tai Diéu 1 Qu¥;

* Ngay sau khi tra hét s6 loi nhudn da dinh, Qu§ van phai bio dém thanh todn di céc khodn ng,

nghia vu tai san khac dén han.

- Loi nhuén phan chia duoc trich tir ngudn lgi nhun dé lai ciia Quy. Vige phan chia loi nhudn clia Quy
dwoc thue hién trén co sd d& xudt cia Cong ty Quén Iy quy va phai dugc Dai hoi Nha déu tu hodc
Ban dai dién Qu¥ (néu dugc Gy quyén) chép thuén.,

- Hinh thirc phan chia lgi nhuén ¢6 thé bang tién hoiic bang Chimng chi Quy.
Loi nhuén thuin thye t& phan phdi trén mot don vi Chiing chi quy Quy & thoi diém bao cdo
Qu¥ khéng phan phdi loi nhuén cho Nha déu tu trong ky béo céo.
SO LIEU HOAT PONG

A s 2 > -~
Co cau tai san ciia Quy

Chi tiéu 31/12/2025 30/09/2025 30/06/2025
(%) (%) (%)
Danh muc cd phiéu 88,98 88,48 89.54
Tién va tuong duong tién 5,83 6,54 5,01
Tién gri ngan hang c6 ky han tir
ba (03) théng tré Ién S 3,95 A58
Tai san khac 1,14 1,03 0,89
Cong 100,00 100,00 100,00




Chi tiét chi tiéu hoat djng

Chi tiéu

31/12/2025

30/09/2025

30/06/2025

2.1. Gia tri tai san
rong ciia Quy (VND)

195.211.225.935

201.858.045.978

174.166.388.292

2.2. Tong s6 Chiing
chi qu§ dang luu
hanh

14.542.602,78

14.471.475,14

14.460.088,05

2.3. Gia tri tai san
rong ctia mét don
vi Chtng chi qu§
(CCQ) (YND)

13.423,40

13.948,68

12.044,63

2.4. Gia tri tai san
rong cao nhét
cia 1 don vi
CCQ trong ky
bao cao (VND)

14.447,70

14.620,26

12.044,63

2.5. Gia tri tai san
rong thip nhét
cua 1 don vi
CCQ trong ky
bao cao (VND)

12.805,21

12.047,84

9.916,43

2.6. Gia cubi ngay
cua 1 don vi
CCQ tai ngay
béo céo (VND)

Khéng ap dung

Khéng ap dung

Khéng ap dung

2.7. Gi4 cudi ngay
cao nhét ciia |
don vi CCQ
trong ky béo
cdo (VND)

Khéng ap dung

Khéng ap dung

Khoéng 4p dung

2.8. Gi4 cudi ngay
thép nhét cua 1
don vi CCQ
trong ky bao
cao (VND)

Khong 4p dung

Khong ap dung

Khéng ap dung

2.9. Tong ting
trudng (%)/1 don vi
CCQ

3,77)

15,81

1,29

2

2.9.1. Tdng
truéng von
(%)/1 don
vi CCQ
(Thay déi
do bién
dong gia)

(5,62)

=51

3,24

2.9.2. Tang
truong thu
nhdp (%)/1
don vi CCQ
(Tinh trén
thu nhdp da
thuc hién)

1,85

4,30

(1,95)

2.10. Phan phéi gop
trén 1 don vi CCQ

Khong ap dung

Khéng ap dung

Khong ap dung

2.11. Phan phdi rong

Khong ap dung

Khong ap dung

Khong ap dung
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trén 1 don vi CCQ
2.12. Ngay chot Khong ap dung Khéng ap dung Khéng 4p dung
quyén (Ex-date of
distribution)
2.13. Ty 1€ chi phi 2,43 2,37 253
hoat dong cta quy
(%0)
2.14. Toc d6 vong 143,77 127.62 157,06
quay danh muc (%)
Tang trwdng qua cac thoi ky
b Tong ting trwdng cia | Ting truéng NAV/CCQ
G Quan NAV/CCQ (%) hang nim (%)
I ndm 9,87 9,87
3 nadm 34,21 10,31
Tur khi thanh lap 34,23 10,31
Tang trudng ciia chi s& tham chiéu Khéng ap dung Khéng 4p dung
Téng trwéng hang nim
Thoi ky 31/12/2025 31/12/2024
Ty I€ tang trudng (%0)/1 don vi CCQ 987 15535

MO TA THI TRUONG TRONG KY

GDP Viét Nam ting manh 8,46% trong quy IV/2025 (mtrc ting quy IV cao nhét k& tir nam 2011), qua do6
nang ting trudng ca nam 2025 1én 8,02% — cao hon ky vong cua thi trudng nhung van thip hon muc tiéu

ctia Chinh pha. Pong luc ting trudng chi yéu dén tir nganh xay dung va san xuit ché bién ché tao duy tri

sur bén bi. Trong nim 2025, xuét khiu va nhép khiu déu ting tdc, duge hd trg béi vén FDI giai ngan dat

mic cao ky luc va tién do giai ngan ddu tu cong duge cai thién rd rét. Tuy nhién, ting trudng ban 18 thap

hon mtec ting GDP, cho thdy qué trinh phuc hdi tidu ding vAn con chdm. Chi s CPI téng thé dat 3,31%

trong nam 2025, thdp hon dy béo, qua d6 tao du dia cho chinh sach didu hanh trong nam 2026. Du vy,

ddng VND tiép tuc mét gia so véi USD nam thi tu lién tiép, tiém n rai ro lam phét nhap khau va tinh linh

hoat cda chinh sach tién té.

CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

S6 lidu chi tiét hoat dong ciia Quy

1'nsim dén hondicm)| e s ap

Chi tiéu béo cdo (%) dén thoi diem bao
cao (%)

Téang truong thu nhap/1 don vi CCQ 4,63 13,16
Tang trudng von/1 don vi CCQ 5,24 21,07
Téng ting trudng/1 don vi CCQ 9,87 34,23
Tang trudng hang nam(%)/1 don vi CCQ 9,87 10,31




Téang trudng cia danh muc co cau

N/a

N/a

Thay doi gia tri thi truémng ctia 1 don vi CCQ

N/a

N/a

e Biéu do tang trudng hang thang ciia Quy

Bién dong NAV/CCQ

Tir ngay 21 thang 11 ncm 2022 (ngay thanh Igp)
dén ngay 31 thang 12 nédm 2025
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e Thay dbi gi4 tr tai san rong
Chi titu 31/12/2025 (VND) 30/09/2025 (VND) T¥ 1é thay d6i (%)
(1) 2 @)=((D)-2)/[2)

NAV cta Quy 195.211.225.935 201.858.045.978 -3,29%
NAV/CCQ 13.423,40 13.948,68 -3,77%

Trong giai doan tir 30/09/2025 dén 31/12/2025. NAV ctia Qu§ giam 3,29% va NAV/CCQ giam 3,77%
trong cling giai doan do su bién dong gia cua danh muc chimg khoén va phat hanh thém Ching chi quy

cho Nha dau tu.

Théng ké vé& Nha d4u tw nim giit Chirng chi quy tai thoi diém bdo cdo

it oy e S6 lwgng don vi
e g Chimg igii&quy' T 1¢ nim gite (%)
Dudi 5.000 831 163.534,63 %
Tir 5.000 dén 10.000 6 40.908,97 0,28
Tir 10.000 dén 50.000 8 118.484,32 0,82
Tir 50,000 dén 500,000 4 398.565,88 2,74
Trén 500,000 5 13.821.108,98 95,04
Tong cong 854 14.542.602,78 100,00%
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Chi phi ngdm va giam gia
Khong co.
THONG TIN VE TRIEN VONG THI TRUONG

Linh dao Viét Nam d3 dit ra muc tiéu rit cao cho nim 2026, huéng t&i toe do ting trudng GDP trén 10%.
Trong khi do, mot s6 to chirc qudc té dua ra cai nhin than trong hon. Standard Chartered dv bao ting
truong 7,2%, con Ngan hang Phat trién chdu A (ADB) du béo mtc 6,0%, voi ly do xudt phat tir cc rii ro
thuong mai toan ciu. Theo phan tich cia chung toi, ¢ bén dong luc then chét s& quyét dinh téc do ting
trudng kinh té ndm 2026. Khac véi cac chu ky trude chit yéu dya vao lao dong gid ré va md rong tin dung,
chu ky 2026 phu thudc nhiéu vao hiéu qua tai chinh va viée thdo g& rao can phép ly. Thir nhét, du tu céng
14 bién s6 d& kiém soat nhét trong tay Chinh pht. Thir hai, ching t6i du doan sy phan hoa trong diu tu
nudce ngoai vao trong nudce (FDI): FDI tham dung lao dong (dét may, giay dép) co thé cham lai, trong khi
FDI tham dung v6n (ban din, dién tir) s& ting tdc khi cac doanh nghiép 16n nhu Samsung va Foxconn mé
rong va gia ting muc do tich hop chudi cung Gmg. Thi ba, muc tidu ting trudng xudt khiu 10-12% chi cé
thé dat duoc néu Viét Nam c6 thé didu hudng hiéu qua cac dong chay dia chinh tri nay va tranh bj coi 1a
didm trung chuyén hang héa Trung Quée. Thir tu, chung t6i dy b4o sy phuc hdi manh mé& cta tiéu dung
ndi dia, dugc thic ddy bai hiéu Gng tai san tir sy phuc hdi gia tai san (c6 phiéu va bit dong san) va cai
céch tién luong trong khu vuc céng vao nam 2026. Tiéu ding ndi dia du kién s& déng gbép khoang 60-65%
GDP, dong vai tro 1a “ving dém” trudc cdc ci sbe tir bén ngoai. Trong bdi canh do, ap luc lam phat dugc
xéc dinh 12 bién s6 rii ro quan trong nhét cin theo dsi.

THONG TIN KHAC

Théng tin vé timg nhén sy didu hanh Quy, Ban Pai dién Quy va Ban Téng Giam déc Cong ty Quan Iy
Qu¥ did dugc trinh bay day du tai Ban cao bach ctia Quy.

Kinh béo céo va tran trong,/,

Noi nhén: CTCP QUAN LY QUY PHU HUNG

- Nhuwtrén
- Luu: HTNV
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