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BAO CAO CUA CONG TY QUAN LY QUY
(Quy III niim 2025)
(Bdo cdo theo mau ban hanh kém theo Thong tw sé 181/2015/TT-BTC
ngay 13 thang 11 nam 2015 cua Bé Tai chinh)

THONG TIN CHUNG VE QUY PAU TU CHON LOC PHU HUNG VIET NAM (“QUY”)
Muc tiéu ciia Quy

Muc tidu dau tu ctia Quf 1a hudng dén viée gia ting 6n dinh gié tri tai sin cho Nha dau tu trong trung va b

dai han. Phin 16n dau tu cia Quy s& duge tip trung vao cac loai chimg khoan dang va s& niém yét trén thi //CQ
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trudng ching khoan Viét Nam, bao gém chimg khoan ctia cac cong ty dang niém yét trén thi truong, céc |
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loai trai phidu Chinh phii va trai phiéu doanh nghiép da niém yét. ’K x| Qu
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Theo B4o c4o tai chinh Quy III ndm 2025 ciia Quy, tinh dén ngay 30/09/2025, tong gid tri tai san rong
(“NAV”) cua Quy ting 15,90% (%) so voi gia tri tai san rong cia Quy dau ky bao cao 30/06/2025, gia
NAV trén mot Ching chi quy (“CCQ™) ting 15,81% (%) so v&i dau ky.

Chinh sach va chién luge diu tw cia Quy

Qu§ 4p dung nguyén tic dau tu than trong véi chién luoc du tu gid tri. Viéc phan bb danh myc dau tu ctia
Quy¥ dua trén tiéu chi ning cao dong luc tang trudng cho gia tri tai san dAu tu theo quy trinh chap nhan rai
ro hop ly.

Trong diéu kién binh thudong, Qu§ c6 thé phan bd ty trong dau tu 100% vao c¢b phiéu. Khi nén kinh té c6
nhiing bién dong bét loi, Qu§ co thé nim gitr gi tri tai san rong dudi hinh thirc tién mat, cac khoan tuong
dwong tién va tai san c6 thu nhap ¢ dinh dé giam thiéu rai ro, phit hop véi cdc quy dinh vé han ché dau
tu theo Didu 10 Piéu 16 Quy.

DPé dat dugc muc tidu dau tu, Quf thuc hién da dang héa danh muc vao hau hét cac nganh nghé. Tuy vao
dic didm cua chu ky kinh té, thay dbi trong co cAu kinh t& va méi trudng kinh doanh ma Quy sé& tin dung
céc co hoi phat sinh dé tap trung nim gitt mot s6 doanh nghiép thudc mot vai nganh nghé nhét dinh trong
mdt khoang thdi gian nhét dinh.

Céc doanh nghiép muc tiéu ciia Quy la nhitng doanh nghiép niém yét trén cac Sé Giao dich Chitng khoan,
6 nén tang tét, ty 16 chi tra cd tic cao va tiém nang tang truong tot.

Phéan loai Quy

Loai hinh: Quy mo.

Thoi gian khuyén cdo dau tw ciia Quy

Khéng gidi han.

Mikc d rii ro ngan han
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Qu§ c6 mirc d rii ro ngén han trung binh dén cao.
Thoi diém bit du hoat dong ciia Quy

Quy bt du hoat dong tir ngdy dugc cAp Gidy ching nhan ding ky 1ap Quy dai chiing sb 66/GCN-UBCK
do Uy ban Chiing khodn Nha nudc cdp ngay 21 thang 11 nam 2022. Qu§ khéng bi gi6i han vé thoi gian
hoat dong.

Quy mé Quy tai thoi diém bao cdo

Tai ngay 30 thang 09 nam 2025, gié tri tai san rong ctia Quy 1a 201.858.045.978 ddng, twong ting vai
14.471.475,14 chting chi qu§.

Chi s6 tham chiéu ciia Quy

Quy khong c6 chi s6 tham chidu.

Chinh sich phan phéi lgi nhuin ciia Quy

- Quy chi dugc phan chia loi nhuan cho Nha dau tu néu:

*  Quy da hoan thanh ho#c c6 di nang luc tai chinh dé hoan thanh nghia vu thué va cac nghia vu

tai chinh khac theo quy dinh cta phap luét;
¢ Quy d4 trich 1ap day du cac qu§ theo quy dinh tai Diéu 1é Quy;

*  Ngay sau khi tra hét s6 loi nhuén da dinh, Quy van phai bio dam thanh toén di cac khoan ng,

nghia vu tai san khac dén han.

- Loi nhuén phan chia dugc trich tr ngudn lgi nhuan dé lai ctia Quy. Viéc phén chia loi nhuan cia Quy
duoc thuc hién trén co s& dé xuét cia Céng ty Quan ly quy va phai duoc Pai hoi Nha dau tu hodc

Ban dai dién Quy (néu dugc ty quyén) chép thuén.
- Hinh thirc phén chia lgi nhuén c6 thé bang tién hoidc bang Ching chi Qus.
Loi nhuén thuin thwe té phan phéi trén mot don vi Chirng chi quy Quy & thoi diém bao cao
Qu§ khong phéan phéi loi nhuén cho Nha dau tu trong ky béo cao.
SO LIEU HOAT PONG

Co cau tai san cia Quy

Chi tidu 30/09/2025 30/06/2025 31/03/2025
(%) (%) (%)

Danh muc ¢4 phiéu 88,48 89,54 86,52
Tién va tuong duong tién 6,54 5,01 5,04
Tién glri ngan hang c6 ky han

tir ba (03) thng tré 1én ne i L
Tai san khac 1,03 0,89 3,93
Cong 100,00 100,00 100,00

Chi tiét chi tiéu hoat dong
Chi tiéu 30/09/2025 30/06/2025 31/03/2025

2.1. Gia tri tai san rong cua Quy

(VND)

201.858.045.978

174.166.388.292

170.751.484.692




2.2. Tong s6 Chiing chi quy dang
luu hanh

14.471.475,14

14.460.088,05

14.360.150,94

2.3. Gia tri tai san rong cua mdt don

%00,

vi Ching chi quy (CCQ) 13.948,68 12.044,63 11.890,65
(VND)
2.4. Gia tri tai san rong cao nhat
cua 1 don vi CCQ trong ky 14.620,26 12.044,63 12.393,00
bao cao (VND)
2.5. Gié tri tai san rong thap nhat
cua 1 don vi CCQ trong ky 12.047,84 9.916,43 11.755,03
bao céo (VND)
2.6. Gia cudi ngay cta 1 don vi Khone &b d Khéne ap d Khng 46 d
CCQ tai ngay béo cdo (VND) e ve B The s
2.7. Gi4 cudi ngay cao nhét cia 1
don vi CCQ trong ky béao cao Khéng ap dung Khéng ap dung Khong ap dung
(VND)
2.8. Gi4 cudi ngay thap nhit cua 1
don vi CCQ trong ky bao cao Khoéng ap dung Khéng ap dung Khoéng ap dung
D) .
ég Tong tang truong (%)/1 don vi 15.81 1,29 (2,68)
Q
2.9.1. Téing truong von (%)/1
don vi CCQ (Thay déi do 11,51 3,24 (2,86)
bién déng gid)
2.9.2. Tang trucng thu nhdp
(%)/1 don vi CCQ (Tinh 4,30 (1,95) 0,18
trén ﬂrzu nhdp da thuc hién)
2.10. Phén phoi gdp trén 1 don vi Khéng 4p dyng Rhone p duis Khéng 4p dung

2.11. Phén phdi rong trén 1 don vi
CCQ

Khoéng ap dung

Khéng ap dung

Khong ap dung

2.12. Ngay chét quyén (Ex-date of

distibition) Khéng ap dung Khoéng ap dung Khéng ap dung
2.1N3.0Ty 1€ chi phi hoat dong cua 237 2,53 2,51
quy (%)
20.14. Tdc d6 vong quay danh muc 127.62 157,06 167,94
()
Tang truwéng qua cac thoi ky
s Téng ting truwdéng cia | Tiang truwéng NAV/CCQ
Giidogn NAV/CCQ (%) hiamg nim (%)
1 nam 14,03 14,03
3 ndm Khoéng ap dung Khoéng ap dung
Tu khi thanh 14p 39,49 7
Tang trudng ciia chi s6 tham chiéu Khéng ap dung Khéng ap dung
Tang trwéng hang nam
Thoi ky 30/09/2025 30/09/2024
Ty 1€ tang trudng (%)/1 don vi CCQ 14,03 14,84
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1. MO TA THI TRUONG TRONG KY

GDP quy 3/2025 ctia Viét Nam ting 8,23% so véi cliing ky — mirc cao nhit ké tir nam 2011 (ngoai trir giai
doan phuc héi sau dich nam 2022) — nhd da ting manh ciia cong nghiép va xay dung (+9,46%), dic biét
1a nganh ché bién ché tao (+9,98%). Xuat khiu va nhap khiu trong 9 thang dau nam 1an luot ting 16% va
18,8%, v&i xuét khau sang My va nhap khiu tir Trung Qudc ting manh, gitip duy tri thing du thuong mai
16,8 ty USD du VND mit gia 3,6%. Nhu ciu trong nuéc tiép tuc phuc hdi, thé hién qua tiéu ding cudi
cing tang 8,07%, tich Ifiy tai san ting 8,52%, FDI giai ngan ting 8,5% va dau tu cong ting 27,9%, dat
55,7% ké hoach nam. Doanh s6 ban 1& ting 9,5% trong 9 thang va lugng khach qudc té ting 21,5% so vdi
cung ky, vuot muc trude dai dich. Lam phat dugc kiém soat & muc 3,27%, tao du dia dé Ngéan hang Nha

nuéc duy tri chinh sach tién t& ndi 16ng nhim hd tro ting trudng kinh té trong thoi gian t6i.
IV. CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

1.  S6 liéu chi tiét hoat dong ciia Quy

Chi tiéu e di‘;zh;iod(if/i‘; dgr tll{ll; t;ll?:x:ltl)zg

cao (%)

Tang trudng thu nhap/1 don vi CCQ 3,70 10,63

Ting trudng von/1 don vi CCQ 10,33 28,86

Téng tang trudng/1 don vi CCQ 14,03 39,49

Tang trudng hang ndm(%)/1 don vi CCQ 14,03 11,73

Ting trudng ctia danh muyc co ciu N/a N/a

Thay dbi gia tri thi truong ctia 1 don vi CCQ N/a N/a

e Biéu dd ting trudng hang thang ciia Quy
Bién dong NAV/CCQ
Tir ngay 21 thang 11 nam 2022 (ngay thanh ldp)
den ngay 30 thang 09 ndm 2025
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e Thay dbi gia tri tai san rong

e Ty 1é thay ddi (%)
Chi tieu 30/09/2025 D 30/06/2025 D e
(VD) (YINDY B)=((1)-2))/(2)
NAYV cua Quy 201.858.045.978 174.166.388.292 15,90
NAV/CCQ 13.948,68 12.044,63 15,81

Trong giai doan tir 30/06/2025 dén 30/09/2025. NAV cta Quy tang 15.90% va NAV/CCQ ting 15.81%
trong ciing giai doan do sy bién dong gia ciia danh myc chimg khoan va phat hanh thém Ching chi quy
cho Nha dau tu.

Théng ké vé Nha dAu tw nim giit Ching chi quy tai thoi diém bio cdo

A it J <. N S6 lwong don vi
LR e ol e %gii&quy. T§ 16 nim it (%)

Dudi 5.000 765 153.284,59 1,06
Tir 5.000 dén 10.000 7 46.087,60 0,32
Tir 10.000 dén 50.000 5 65.493,18 0,45
Tir 50,000 dén 500,000 4 385.500,79 2,66
Trén 500,000 5 13.821.108,98 95,51
Téng cong 786 14.471.475,14 100,00

Chi phi ngam va giam gia
Khéng co.
THONG TIN VE TRIEN VONG THI TRUONG

Muc tiéu kinh t&: V6i két qua tang truéng kha quan cua 9 thang dau nam va muc thué quan tuong doi
canh tranh, moi trudng dau tu kinh doanh ctia Viét Nam van tiép tuc dugc cai thién. Kinh té vi md van
dugc duy tri dn dinh va niém tin ctia doanh nghiép va ngudi dan duge cing c¢b. Theo du bdo, kinh té Viét
Nam c6 thé tang 8-8,2% ca nam 2025 (kich ban co s&) hodc khoang 8,3-8,5% (kich bén tich cuc). Theo
d6, dé dat dwoc mic ting trudng 8-8,2% ca nam 2025 hodc cao hon thi quy 4/2025, ting truéng GDP cin
dat it nhit khoang 8,4-8,8%.

CPI binh quan nam 2025 dugc du bao ¢ muc 3,8-4%, cao hon nam 2024 (3,63%) song van dudi mic muc
tiéu ctia Qudc hoi (4,5%). Mot phan 1a nho téc dong cong hudng ciia cic yéu td hd tro kiém ché lam phat,
ngudn cung hang héa - dich vu thiét yéu trong nudc dugc bao dam. Trong khi do, ty gia va lai suét co ban
van duy tri sy 6n dinh va cac phdi hgp chinh sach ngay cang tbt hon.

Tuy nhién, cac rii ro van rdt dang ké: (i) rui ro dia chinh trj va cing thdng thuong mai - cong nghé van
hién hitu va kho6 du bdo, song mic d6 va co ché truyén dan da thay dbdi trong bdi canh chu trac thué quan
toan ciu duoc dinh hinh rd hon; (ii) nhiéu nén kinh té 16n (M§, Trung Quéc, EU...) taing trudng cham lai
do thué quan, tac dong dén xuét khau, dau tu FDI va du lich ciia Viét Nam; (iii) lam phat, 1ai sudt du giam
nhung con & muc cao, neo lau, khién da phuc hdi khoé khin hon nhiéu, rii ro no cong va tu con cao; (iv)
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nguy co rdi ro an ninh nang lugng, an ninh luong thuc, an ninh mang, dit liéu; thién tai, xAm nhap main,
bién dbi khi hau cuc doan vin thuong truc.

Muc tiéu ting truémg:

Sau khi chinh thtc duoc > néng hang, thi truong ching khoan Viét Nam sé bude vao giai doan phat trién
méi - noi cau chuyén dau tu khong con ndm & da phuc hdi trén dién rong, ma chuyén sang chon loc
theo chét luong lgi nhuén, ky lut dinh gia va dong luc tang trudng thyc chét. Thj truong ching khoan
s€ tro thanh kénh huy dong v6n higu qua hon, g6p phan vao myc tiéu ting trudng GDP trén 8% nam
2025 va hai con so tur 2026-2030.

2. Quy 3/2025 danh du thoi diém ban 1& — khi céc yéu t6 vi mo, ha tAng va chinh sach bét diu hoi tu ddng
pha, gitip thi trudng chuyén trang thai tir "8n dinh nén" sang "tang téc c6 chon loc". Thi trudng bat
dong san cudi 2025 s& c6 nhing chuyén bién tich cuc hon, véi ngudn cung méi dugce cai thién dang ké
so v&i quy 3 ndm 2025.

3. Chinh phu hd tro xuit khau théng qua viéc da dang hoa thi truong va thiic day phé chuén cac hiép dinh
dau tu, ddng thoi trién khai cac chuong trinh kich cau tiéu dung noi dia c¢6 kiém soat, tan dung quy mo
thi truong 16n.

THONG TIN KHAC
Théng tin vé timg nhan sy diéu hanh Quy, Ban Dai dién Quy va Ban Téng Giam dbc Cong ty Quan ly
Quy da dugc trinh bay diy du tai Ban co bach cta Quy.
Kinh bao cédo va tran trong,/,
Noi nhén:
- Nhwtrén
- Luu: HINV
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