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» Muc tiéu dau tw

Muc tiéu ciia Quy 12 mang lai ting truéng tai san 6n dinh cho
nha ddu tu trong trung va dai han. Danh muyc ddu tu tap trung
cht yéu vao cic ma chimg khoan di va s& niém yét trén thi
trrong chung khoan Viét Nam.

» Thong tin vé Quy

Tén quy
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Ngén hang giam sat
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» Co ciu danh muc

Phén bd theo loai tai sin
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Tién va cac khoan tuong duong tién

Phén bd theo nganh (% so véi NAV)
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Téng Cong ty Luu ky va Bu trir Chimg
khoén Viét Nam (VSDC)
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Thoi han chét 1énh

14h30 vao ngay T-1 (ngay lam viéc lién
ké trude ngay T)
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Phi ban lai

Phi ban lai dugc tinh riéng cho ting
khoan déu tu, 4p dung theo nguyén tic
FIFO (First In, First Out — cac chung
chi quy dugc mua trude s€ duge ban
truée), dua trén thoi gian ndm gii
chirng chi quy nhu sau:
e Dudi 182 ngay: 2% gia tri
béan lai
e  Tur 182 ngay dén dudi 365
ngay: 1,5% gia tri ban lai
e  Tir 365 ngay dén dudi 730
ngay: 0,5% gia tri ban lai
e  Tu 730 ngay trd 1én: 0%
Phi ban lai dugc ap dung ddi v6i ca san
phim théng thudng va san phim SIP.
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» Hi¢u qua dau tu
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Theo dir liéu ngay 28/11/2025.

P Nhén dinh tir Nha quan ly quy )
VN-Index tang 3,13% trong thang 11. Pa tang cua thi truong dugc ho
trg boi didn bién tich cuc cua chung khoan My, trong bdi canh ki vong
Cuc Du trit Lién bang M (Fed) s& cét giam l3i sudt vao thang 12. Ky
vong nay khién dong tién tré nén than trong hon, song nha dau tu vin
duy tri trang thai theo ddi sat dién bién thi truong. Pang chu y, VN-
Index da ldy lai xu hudng ting, dong cira thang tai mirc cao nhét va

cham dit chudi hai thang giam diém lién tiép.

PHVSF giam 3,32% trong thang, kém hon VN-Index 645 diém co ban.
Nguyén nhan chinh dén tir viéc Qu¥ duy tri ty trong thap dbi véi nhom
¢b phiéu lién quan dén Vingroup, vén dong vai trd dan dét da hdi phuc

cua thi truong trong giai doan nay.

Nén kinh té Viét Nam duoc ky vong dat mirc ting truéng GDP khoang
7,6%, véi cac dong luc chinh bao gdm tang trudng tin dung manh, nhu
clu ndi dia phuc héi, giai ngan du tw cong & muc cao ky luc, chinh

sach thué thuén lgi va dong vén FDI duy tri 6n dinh.
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» Tinh hinh Kinh té Chi sb gi4 tiéu dung

Tinh hinh kinh té - x hi cia Viét Nam trong thang 11 va mudi  Chis0 gid tiéu ding (CPI) thang 11 ting 0,45% so voi thang trude, chu
mot thang diu ndm 2025 tip tuc duy tri da ting truong tich cuc  Yeu do gid thuc pham tang cao tai cc tinh, thanh pho tryc thude trung
khi nhidu chi tiéu ghi nhan két qua kha quan hon so voi thang ~ wong chiu anh huéng trye tiép boi mura i sau bdo; &n uong ngoai gia
trude va cing ky ndm ngodi nhu: Chi sé PMI dat mac 53,8 diém,  dinh ting do chi phi nguyén ligu dau vao va gid nhién liu tang. CPI
la thang thir ndm lién tiép duy tri tin hiéu tich cuc & nganh san thang 11 tang 3,28% so voi thang 12/2024; tang 3,58% so voi cung ky
xut; Vén FDI dang ky trong mudi mot thang diu nam dat 33,69 nim trude. Binh quan mudi mot thang ddu nam 2025 cua CPI ting

ty USD, ting 7,4% so voi cing ky nam trudc; CPI trong tAm kiém 3,29% so v6i cung ky nam truge; va lam phat co ban tang 3,21%.
soat; Kim ngach xuat-nhap khau duy tri da ting truong cao bat
chip nhimg kho khan khi thué déi ung bét ddu c6 hiéu luc. Bing 1: Dir liéu kinh t& vi mé ndi bat ciia Viét Nam thang 11/2025
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2,3% so voi thang trude va tang 10,8% so voi cung ky ndm trude. 1€ (Yoyoy) ’ : : : :
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A s A« o , < Ngudn: GSO, YahooFi , PHFM tong h:
mudi mot thang dau nam udc tinh dat 23,6 ty USD, tang 8,9% so guon ahootmance tong hop

v6i ciing ky nam trude. Day 1a s6 vén dau tu trye tiép nude ngoai
thuc hién cao nhét ciia mudi mot thang trong 5 nim qua. Trong
d6: Cong nghiép ché bién, ché tao dat 19,56 ty USD, chiém 82,9%

tdng vbn dau tu truc tiép nudc ngoai thuc hién

Ban 1é hang h6a va doanh thu dich vu tiéu dung

Hoat dong thuong mai, dich vu trong thang Mudi Mot 6n dinh
v6i tdng mirc ban 1é hang hoa va doanh thu dich vu tiéu ding theo
gi4 hién hanh thang 11 wdc tinh dat 601,2 nghin ty ddng, ting
7,1% so voi cung ky ndm trude. Trong do, doanh thu nhém hang
b dung, dung cu, trang thiét bi gia dinh ting 13,6% so v4i ciing
ky ndm trude do nhu ciu mua sim cia ngudi dan ting khi thoi
tiét chuyén mua va bd sung hay thay thé dd ding, trang thiét bi

thiét hai do mua 1.

Xuét, nhap khiu hang héa

Trong théang 11, tng kim ngach xuat, nhap khiu hang hoa dat
77,06 ty USD, giam 5,4% so véi thang trudc va tang 15,6% so
v6i cung ky ndm trude. Trong mudi mot thang nam 2025, tdng
kim ngach xuét, nhap khéu hang hoéa dat 839,75 ty USD, tang
17,2% so v&i cing ky ndm trudc, trong d6 xuét khiu ting 16,1%;
nhap khau ting 18,4% . Can can thuong mai hang hoa xuét siéu
dat 20,53 ty USD.



QUY PAU TU CHON LOC PHU HUNG VIET NAM (PHVSF)

Bao cdo Thang — 11/2025

3

Phu Hung

D MANAGEMENTC

» Nhém c6 phiéu tic dong chinh dén hiéu suit diu tw

ciia Quy trong thiang 11

Pong gop tich cwre nhat: CTCP Hang tiéu ding Masan (MCH)
MCH déng gép 32 diém co ban vao lgi nhuin ciia Quy trong thang
11. bay la doanh nghi¢p FMCG hang d4u Viét Nam, dan dau thi
phin trong cac nganh gia vi, mi an lién, ca phé va d6 udng. Su chimg
lai trong ngén han cua kénh ban 1¢ truyén théng, cing véi viée thu
nhdp tai chinh syt gidm manh, da khién loi nhuan sau thué giam
19% so vai cing ky. Tuy nhién, két qua tich cuc tir kénh ban 1¢ hién
dai va mang xuét khiu di giup giam bét ap luc 1én loi nhuan cta
cong ty. Chién lugc ning cdp san phim va danh muc san phim da
dang dugc ky vong s& hd tro cai thién bién loi nhuan va thic déy da
phuc hdi loi nhudn ciia doanh nghiép trong nim téi. Gia ¢b phiéu
phan g tich cuc, chi yéu nhd ky vong MCH s& s6m niém yét trén
HOSE, qua d6 c6 kha ning dugc dua vao rd chi s VN30 trong nam
2026. MCH huong loi tir cau chuyén tang truong dai han ctua Viét
Nam, tuy nhién mirc dinh gi4 hién tai d phan anh phén 16n cac yéu

td tich cuc.

Anh huéng tiéu cue nhat: CTCP Pau tw Nam Long (NLG)

NLG dong gop muc giam 55 diém co ban vao hiéu suat ciia Quy trong
thang 11. Pdy la mot trong nhimg doanh nghiép phat trién bit dong
san hang d4u tai Viét Nam, s& hitu quy dét 16n khoang 600 ha, chi yéu
tap trung tai khu vyc 1an cdn TP.HCM. Mac du Kkét qua kinh doanh quy
3/2025 ghi nhan sy phuc hdi manh mé& va du bdo quy 4/2025 s& tiép
tuc tang truong tich cuc nho hoat dong thoai vbn tai du an Izumi, gia
¢6 phiéu NLG vén diéu chinh ciing xu huéng chung ctia nhém doanh
nghiép phat trién bit dong san nha ¢. Vi trién vong tich cuc trong quy
4/2025 va da phyc hdi dang di&n ra cia thi truong bt dong sén nha &,
chung t6i cho rang trién vong trung va dai han ciia NLG van hip dan

cho chién lugc nam gitr.
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Thong tin lién hé

Dia chi: Tang 20, Toa nha Phit My Hung, s6 8 Hoang Van Thai, Phudng Tan My, Thanh phé Ho Chi Minh
Hotline: (+84 28) 5413 7991

Email: cskh@phfm.vn

Website: www.phfm.vn

Tuyén bé mién trir trach nhiém
An pham nay chi nhim muc dich cung cp thong tin, khong phai 1a khuyén nghi, dé nghi hodc 161 chao mua/ban bét ky san pham hay khoan
du tu nao trén thi trudng vén, va khong xét dén muc tiéu dau tu, tinh hinh tai chinh, tinh trang thué hay nhu cau cu thé coa ting nha déu tu.

Nha diu tu nén doc Ban cdo bach ctia quy lién quan (c6 sin va co thé duoc cung cip boi Cong ty CO phan Quén 1y Quy Phu Hung “PHFM”,
hoic céc dai ly phéan phdi), can nhic mutc d6 pht hop cia quy dbi voi ban than, va néu cin thiét, hiy tham khao ¥ kién cta c¢b vén tai chinh
trude khi dua ra quyét dinh dau tu.

Céc khoan dau tir vao quy ciia ching t6i khong phai 1a nghia vu, khéng phai khoan tién giri, ciing khong duoc bao dam hay bao hiém boi
PHFM hoic bét ky cong ty lién két nao, va ludn tiém 4n rai ro ddu tu, bao gdm kha ning mit mét phan hodc toan bd vén gbe. Hiéu qua hoat
dong cia quy khong duoc cam két; gia tri chimg chi qui ciing nhu thu nhép phat sinh (néu c6) ¢ thé ting hoic giam. Hiéu qua trong qua kh,
loi sut chi tra va cac khoan thanh toén, cling nhu bAt ky du doan, udc lwong hay du bao nao khong nhét thiét phan anh Kkét qua trong tuong lai
hoc kha ning chi tra, phan phdi lgi nhuan ciia quy. Nhimng két qua vuot trdi, nu co, c6 thé dén tir nhitng yéu t§ dic biét va kho co thé duy tri.
Moi tham chiéu vé mét chimg khoan cu thé chi nhiam muc dich minh hoa, khong phai 1 khuyén nghi mua hoic ban chimg khoan d6. Khong
thé gia dinh ring viéc dau tu vao nhiing chimg khoan nay s& mang lai lgi nhuan. Khong c6 gi dam bao rang bit ky sy phan bd hozc khoan nim
giit ndo duge dé cap s& con ton tai trong danh muc cta quy tai thoi diém théng tin nay duge cong bd. Moi théng tin (bao gdm nhén dinh, udc
tinh, biéu dd, sé liéu, cong thirc hodc cong cu) cd thé thay ddi hodc dwoc didu chinh bét ky luc ndo ma khéng cin thong bao trude, va khong
nén duoc coi 1a 16i khuyén dau tu. Nha dau tur dugc khuyén nghi ty tién hanh danh gia, phan tich doc 1ap vé tinh phu hop, chinh xac, day du
va do tin cdy clia cac thong tin trong tai liéu nay, dong thoi tham khao thém y kién chuyén mon néu can thiét. Quy khong cam két va khong
chiu trach nhiém ddi v&i bit ky ton thit nao phat sinh tryc tiép hay gian tiép tir viéc nha dau tu sir dung cac thong tin trong tai lidu nay. Quy
¢6 thé, khi duoc cho phép trong Ban cdo bach, ddu tu vao cac cong cu phai sinh nhim muc dich phong ngira riii ro hodc quan 1y danh muc dau
tu mot cach hi¢u qua. PHFM, cac cong ty lién Kkét, cling nhu thanh vién Hoi déng quan tri va/hodc nhan vién cia ho co thé ndm gilt chung chi
quy va tham gia giao dich vi lgi ich ctia chinh minh hodc khéach hang.



