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S6/No.: 07/2025/CBTT-TCKT-PHFM TP. Ho Chi Minh, ngay A3 thang 08 ndm 2025

Ho Chi Minh City, 1% August, 2025

CONG BO THONG TIN TREN CONG THONG TIN PIEN TU CUA
UY BAN CHUNG KHOAN NHA NUOC

DISCLOSURE OF INFORMATION ON THE PORTAL OF
THE STATE SECURITIES COMMISSION

Kinh giti/To: UY BAN CHUNG KHOAN NHA NUGC
THE STATE SECURITIES COMMISSION

Tén cong ty: CONG TY CO PHAN QUAN LY QUY PHU HUNG (PHFM)
Company name: PHU HUNG FUND MANAGEMENT JOINT STOCK COMAPNY

bia chi tru so chin,h: Tﬁng 20, Tda nha Phu My Hung, 8 Puong Hoang Van Thai, Phuong Tan Phu,
Quén 7, Thanh pho H6 Chi Minh

Address: 20" Floor, Phu My Hung Tower, 8 Hoang Van Thai Street, Tan Phu Ward, District 7, Ho Chi Minh
City

Dién thoai/ 7el: 028.5413.7991

Ngudi thue hién cong bd thong tin: Ong Lu, Hui-Hung

The authorized person to disclose information: Mr. Lu, Hui-Hung

Loai cdng b thong tin/ Type of disclosed information:
(] 24h (] Bat thuong/ lrregular M Dinh ky/ Regular U Theo yéu caw/ On demand

N§i dung ctia thong tin cong bd/ Disclosed information:

Cin ctt Thong tu 96/2020/TT-BTC ngay 16/11/2020 cta Bo Tai chinh vé viéc huéng din cong bd
thong tin trén thi truong ching khoan, Cong ty C6 Phan Quan Ly Quy Pht Hung (PHFM) tran trong
cong bd théng tin nhu sau:

Pursuant to Circular 96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guidance on
information disclosure on the stock market, Phu Hung Fund Management Joint Stock Company (PHFM)
announced information as _follows.

+ B4o c4o tai chinh soat xét cho 6 thang ddu nam 2025, két thuc tai ngay 30/06/2025.
Interim Financial Statement for the first 6 months of 2025, ended on June 30, 2025.

+ Giai trinh nguyén nhan bién dong loi nhuén sau thué cho 6 thang déu nam 2025, két thic tai ngay
30/06/2025 so véi cung ky nam trudc dua trén s6 liéu Béo cdo tai chinh Ban nién ndm 2025 — Soat
xét cua PHFM.

Explanation of the fluctuations in profit after tax for the first 6 months of 2025, ended on June 30, 2025
compared to the same period of the previous year based on PHFM’s Interim Financial Statement 2025.

Pon vi tinh/ Currency: VND

6 thang dau 6 thang dau Chénh léch/ Difference
STT | Chi tiéu nam 2025 nam 2024
No. | Items First 6 months First 6 months | Gia tri/ Amount %
0f 2025 of 2024
1 Téng doanh thu 2,679,778,361 3,612,860,048 (933,081,687) | (25.83%)
Total revenue
2 Téng chi phi 9,693,339,944 9,356,544,727 336,795,217 3.60%
Total expense
3 Loi nhuan trudce thué (7,013,561,583) | (5,743,684,679) | (1,269,876,904) 22.11%
Profit before tax
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6 thang dau 6 thang dau Chénh léch/ Difference
STT | Chi tiéu nam 2025 nam 2024
No. | Items First 6 months First 6 months |  Gia tri/ Amount %
of 2025 0f 2024
4 Loi nhuén sau thué (7,013,561,583) | (5,743,684,679) | (1 ,269,876,904) 22.11%
Profit after tax

Téng doanh thu 6 thang dau nam 2025 giam 933,08 triéu ddng tuong tmg giam 25,83% so véi cung
ky nam trudc chi yéu 1a do giam doanh thu phi tu van.

Total revenue in first 6 months of 2025 decreased by 933.08 million VND, equivalent to a decrease 0f 25.83%
compared (o the same period of the previous year, mainly due to a decrease in revenue of con. sulting fees.

Téng chi phi 6 thang dau nam 2025 tang hon 336,79 tri¢u dong tuong tng ting 3,60% so véi cung
ky nam trude chi yeu la do chi phi thiét ké van phong mai, chi phi thué van phong mdéi, cac dich vu
phan mém cong nghé, chi phi quang céo va cac dich vu thué ngoai khéc. Bén canh do, chi phi luong
6 thang ddu nam 2025 cling ting so véi cing ky nam trude din dén cac khoan theo luong ciing tang.
Total expense in first 6 months of 2025 increased by more than 336.79 million VND, equivalent to an increase
0of 3.60% compared to the same period of the previous year, mainly due to the expense of new office design,
new office rental fee, technology software services, marketing fee and other outsourcing services. In addition,
salary expenses in the first 6 months 2025 also increased compared to the same period of the previous year,
leading to an increase in salary deductions.

Ld trude thué va 16 sau thué tang hon 1,26 ty ddng twong g tang 22,11% so v6i cung ky nam trude
1a do anh hudng tlr viéc giam doanh thu va tang chi phi nén 18 truéc thué va 16 sau thué ting dang ké
so v6i cung ky ndm trude.

Loss before tax and loss afier tax increased by over 1.26 billion VND, equivalent to a increase of 22.11%
compared to the same period of the previous year due to the impact of reduced revenue and increased expense,
s0 loss before tax and loss after tax significantly increased compared to the same period last year.

Théng tin nay dwgc cong bb trén trang thong tin dién tir cia PHFM tai: http://phfm.vn/vi/, phdn Quan
h¢ nha d4u tu, muc Bao Céo Tai Chinh.

This information is disclosed on PHFM'’s portal at: http.//phfin.vn/, in the Investor Relations section, Financial
Statement section.

Chung t61 xin cam két cac thong tin cong bd trén day la dung su that va hoan toan chiu trach nhiém
trude phap ludt vé noi dung thong tin cong bo.

We undertake that all information provided herein is true and shall be legally responsible for the disclosed
information.

H6 so dinh kém/ Attached documents: CTCP QU ANLY QUY PHU HUNG
- Bdo cdo tai chinh sodt xét cho 6 thdng ddu ndm VG FUND MANAGEMENT JSC.
2025, két thiic tai ngay 30/06/2025; 20N
Interim Financial Statement for the first 6 months of

2025, ended on June 30, 2025;

Noi nh@n/ Recipients:
- Nhu trén/ As above;

- Lieu Phong K& todn/ Archived at Accounting Dept.

Tong Giam doc
General Director
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Reviewed Interim Financial Statements

PHU HUNG FUND MANAGEMENT
JOINT STOCK COMPANY

Interim Financial Statements
For the first 6 months of 2025, ended on June 30, 2025

/

Reviewed by
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES CO. NLTD (AASCS)

Address: 29 Vo Thi Sau, Tan Dinh Ward, Ho Chi Minh City



PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY

20th Floor, Phu My Iung Tower, No. 8 Hoang Van Thai Street,
Tan My Ward, Ho Chi Minh City

Interim Financial Statemenis
For the first 6 months of 2025,
ended on June 30, 2025
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Interim Financial Statements
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, For the first & months of 2025,

Tan My Ward, Ho Chi Minh City ended on June 30, 2025

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Phu Tung Fund Management Joint Stock Company (the “Company™) presenls this
statement and the Company's Interim Financial Statements for the first 6 months of 2025, ended on June 30, 2025,

Phu Hung Fund Management Joint Stock Company (previously known as Victoria Capital Management Joint Stock
Company) was established and operated under the original license No. 24/TUBCK-GP issued by the Stale Sccurities
Commission dated on December 28, 2007, the latest adjustment license No. 13/GPDC-UBCK. dated on February 19,
2025 issued by the State Securities Commission and the Business Registration Certificate No. 0102594384 for the first
lime on December 28, 2007, 15th adjustment on March 31, 2025 was issued by the Department of Planning and
Investmenl of Ho Chi Minh Cily.

Main business feld of the Company is establishment and management of secwrities investmenl [und, securities
investment companies; management of securities portfolio investment and securities investment consultancy.

Company's Charter Capital as on June 30, 2025 is VND 88,452,000,000.

The Company’s head office is located at: 20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, Tan My
Ward, Ho Chi Minh City

Operalion resulis |
Profit after tax for the first & months of 2024, ended on June 30, 2024 is VND (5,743,684,679); Profil after tax the'k
& months of 2025, ended on June 30, 2025 is VND (7,013,561,583).
Retained earnings as on June 30, 2024 is VND (23,999,677,933); Retaincd camings as on June 30, 2025 is VND
(38,843,642 390).

Events after the closing date of the Interim Financial Statements

There have been no significant events occurring afler the Inlerim Financial Statements date which would require
adjustment or disclosures to be made in the Interim Financial Statements.

The Board of Directors, the Board of Management and the Inspection Committee I
The Board of Directors: ' |

Mr. Albert, Kwang-Chin Ting Chairman - Legal representative

M. o, Teng Tao Member

Mr. Wu, Jin-Jeng Member _

Ms. Huang, Wan-ITui Member 3
vy

B\The Board of Supervisors \@“

Mr. Liew, Sep-Siang Head of the board of supervisors =

Mr. Lii, San-Fong Member

Mr, Lo, Nail-Wei Member

The Board of Management.

Mr. Lu, Hui-Hung General Director

Ms. Ho Thuy A Deputy General Director

Ms. Shiu, Jingshia Deputy General Director

Auditor

Southem Auditing and Accounting Financial Consulting Services Company Limited (AASCS)



Interim Financial Statements
For the first 6 months of 2025,
ended on June 30, 2025

PHU HUNG FUUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,
Tan My Ward, TTo Chi Minh City

REPORT OF THE BOARD OF MANAGEMENT (CONTINUED)

Statement responsibility of the Board of Management in respect of the Interim Financial Statements
The Board of Management is responsible for preparation the Interim Financial Statements which give a true and fair
view of the statc the statue of Company's affairs and of its results and cash flows for the first 6 months of 2025. In
preparing those Tnterim Financial Statements, the Board of Management of the Company committed to comply with the
following requirements:

" Select suitable accounting policies and then apply them consistently;

- Malke judgments and estimates that are reasonable and prudent;

- Statc whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Interim Tinancial Statements;

= Preparce the Tnterim Financial Stalements on the basis of compliance with accounting standard, accounling

system and other related regulations; and ﬁ
>
= Prepare the Interim Financial Statements on going concern basis, /IE
The Hoard of Management is ensuring that proper accounting records are kept to reflect the financial position of the EI!E

company with reasonable aceuracy at any time, and these records are complied with the registered accounting system.
The Board of Management is alo responsible for safcguarding the assets of the Company and hence for taking reasonable 3
sleps for the prevention and detection of fraud and other irregularitics. <

The Board of Management commits that the Interim Financial Statements give a true and fair view of the financial
position as on June 30, 2025, its operation results and cash flows for the first 6 months of 2024, accordance with
accounting system stipulated in Circular No, 125/201 /TT-BTC dated on Scptember 05, 2011 and Circular No.
200/2014/TT-BTC dated on December 22, 2014 issued by Ministry of Finance on guiding of revision and ,_(,‘f%
supplementation the busincss accounting system for the fund management companies.

‘:..-'-\-
5

Other commitment

c
e

The Board of Management commits that the Company has nol broken abligation announcing information on the stock |
exchange following the Circular No. 96/2020/TT-BTC dated on November 16, 2020 issued by the Ministry of Finance © 1

o

on guidance on information disclosure on the stock market. \\ A

-.-

-f.

Approval of the Interim Financial Statements

The Board of Dircctors of Phu TTung Fund Management Joint Stock Company on the date of this statements, has
approved Lo release the Interim Financial Statements for the first 6 months of 2025, ended on June 30, 2025,

ITo Chi Minh City, August 45, 2025

On behalf of the Board of Directors

Chairman

??3 Cy
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CONGTY \®
CO PHAN

'I *| UANLY QUY ?

b :
\;\' U KUNG,
t, Kwang-Chin Ting

Ho Chi Minh City, August 43, 2025
On behalf of the Board of Management

General Director

Lu, Hui-Hung



CONG TY TNHH DICH VU TU VAN TAT CHINH KE TOAN VA KIEM TOAN PHIA NAM
SOUTHERMN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No : LA BCSX/TC/I2025/AASCS

INTERIM FINANCIAL
STATEMENTS REVIEW REPORT

On the Interim Financial Statements
Jor the first 6 months of 2025, ended on June 30, 2025
of Phu Hung Fund Management Joint Stock Company

To: - The Shareholders of Phu Hung Fund Management Joint Stock Company

- The Board of Directors of Phu Hung Fund Management Joint Stock Company
- The Board of Management of Phu Hung Fund Management Joini Stock Company

117
We have reviewed Interim Fl nancial Statements of Phu Hung Fund Management Joint Stock Company, which ;
were prepared on August A 5., 2025, including the Interim Balance Sheet as on June 30, 2025, the Interim Income  yH
statement, the Inlerim Cash Flow Statement, the Interim Statement of Changes in Equity and the Notes to the  /UT
Interim Financial Statements from page 05 to page 37, for the first 6 months of 2025, ended on the same date. "EI*I :
Y

The Board of Management’s Responsibility

The Company’s Board of Management is responsible for the preparation and fair presentation of these Interim

Financial Statements in accordance with Vietnamese Accounting Standards, the Victnamese Accounting System =
for enterprises, Circular No. 125/201 I/TT-BTC dated on September 05, 2011 issued by the Ministry of Finance on -
promulgation of accounting guidance for investment fund management companies and the relevant statutory ONG'

requirements applicable 1o Interim Financial Statements. Simultaneously, the Company’s Board of Management is = PH

responsible for such internal control as the Board of Management determines is necessary lo enable the i |

preparation of Interim Financial Statements that are [ree of material misstatement, whether due to fraud or error. iUH
T.PH

Auditor’s Responsibility ;

Our responsibility is to cxpress a conclusion on the Interim Financial Statemcnts based on our review. We
performed our review in accordance with Vietnamese Standard on Review Engagements No. 2410 - Review of
Interim Financial Information conducted by the entity's independent auditor.

A review of the interim financial information includes conducling interviews, primarily those responsible for
financial and accounting matters, and performing analytical and other procedures of review. A review is
substantially niurrower in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
therefore does not allow us to achieve assurance that we will be aware of all material maticr may be discovered
during an audit. Accordingly, we do not express an audit opinion.

20 Vo Thi Sau Street, District 1, Ho Chi Minh City
Tel: (028) 3820 5944 - fDZﬂ} 3820 5947 - Fax: (028) 3820 5942
3 Emall: Info@ aascs.com.vn Webslte: www.aascs.com.vn




Auditor’s Conclusion

Rased on our review, there are no matters that cause us to believe that the attached Interim Financial Statements of
Phu Hung Fund Management Joint Stock Company do not give a true and fair view, in all material respeets, the

financial position of Phu Hung Fund Management Joint Stock Company as at June 30, 2025, as well as its results
of operations and cash [lows for the accounting period the first 6 months of the year ended on the same date, in

accordance with Vietnamese accounting standards and accounting regime (enterprises), Circular No. 125/201 1/TT-
BTC dated September 5, 2011 issued by the Ministry of Finance on accounting guidelines applicable to [und

management companies and legal regulations relaling to the preparation and presentation of the Interim Financial

Statements.

J‘

Ho Chi Minh City, August 1{.5 2!’)25
cpn-Aegounting and Audltmg Financial

— i
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Do Khac Thanh IAN

Audil Praclicing Begistration Certificate TOAE
No.0064-2023-142-1 '5'1”/,
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form Bi1a-CT()

(Tsswed wnder Circular No. 125200 1/ TTARTC dared
September 05, 2001 of The Ministry of Finance)

INTERIM BALANCE SHEET

As af June 30, 2025

Currency: VND

Items Code  Note 30/06/2025 01/01/2025
ASSETS |
3{]?}':(;]:; ;ﬁgﬁigﬁiﬁ:ﬂi +150) 100 37,556,734,141 19.679,978,195
L. Cash and cash equivalents 110 Iv. 1 30,124,938.112 5,744,040,631
1. Cash 111 26,324 938,112 2,734,040,63 1
2. Cash equivalents 112 3,800,000,000 3,010,000,000
II. Short-term ftinancial investments 120 IV.2.1 5,690,000,000 12,390,000,000
1. Short-term investmenis 121 5,690,000,000 12,390,000
2. Provision for loss of short-time investments (*) 129 - '
1I1. Accounts reccivahle 130 1.054,868.300 9'?{},4“'2
1. Short-term accounts receivable from customers 131 - )
2. Advanced payments to supplier 132 10,790,000
3. Short-term inter-company receivables 133 - -
4. Receivables from professional activities 134 V.3 430,661,768 340,105,509
5. Other short-term reccivables 135 V.4l 613,416,532 630,295,777
6. Provisions for short-term bad debts (¥) 139 - -
IV. Inventory 140 = . -
V. Other short-term asscts 150 686,927,729 575,&? 6,278
1. Short-term prepaid expenscs 151 Iv.7.1 670,749.413 559,357,962
2. VAT deductibles 152 _ 5
3, Taxes and other receivables from the State 154  1V.10.2 16,178,316 16,178,316
4. Traded government bonds 157 z 3
5. Other short-term assets 158 . -
B. LONG-TERM ASSETS
(200 = 210 + 220 + 240 + 250 + 260) 200 12.343,109,203 13,215,068,489
L. Long-term receivables 210 729,890,301 729,199,391
1. Long-term accounts receivable from customers 211 - -
2. Business capital in affiliated units 212 e -
3. Long-term inter-company receivables 213 - -
4. Other long-term receivables 718 V.42 729,899 391 729,199.391
5. Provision [or long-term bad debts (¥) 219 L

f




PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form B01a-CT(Q
(s wndder Civendar No, 125201 17TT-BTC dated
Seplember 05, 2001 of The Miristry of Finance)

INTERIM BALANCE SHEET (CONTINUED)

As at June 30, 2025

Currency: VND

Items Code Nole 30/06/2025 01/01/2025

IT. Fixed assets 220 248,116,827 332,551,967
1. Tangible fixed assets 221 IV.5 88,240,155 109,417,797
_ Cost 222 211,776,400 211,776,400

- Acewmulated depreciation () 223 (123,5306,243) (102,358,603)

2. Finance lease asgets 2724 ;
- Cost 2325 - -

- Accumulated depreciation (%) 776 - -
3. Intangible fixed assels 227 IV.6 159,876,672 223,134,178
- Cost 228 666,494,302 661,694,303

- Accumulated depreciation (%) 229 (506,617,630) (438,560, ‘F'?Z?,'r.
4. Construction in progress 230 - ¥
ITI. Long-term investments 250 9,728,400,000 9,728,400,000
. Investments in subsidiaries 251 - e
2. Investments in joint-ventures, associates 252 - -
3. Other long-term invesiments 258 Iv.2 9,728,400,000 9,728,400,000
4. Provision for devaluation of long-term investments (*) 259 - -
1V. Other long-term assets 260 1.636,693.075 2424917131
1. Long-term prepaid expenses 2601 IV.72 1,636,693,075 2,424,917,131
2. Deferred tax assets 262 - -
3. Other long-term assels 268 - -
{i ;':}[:AIL“[? i E;E{;;"}'i 270 49,899,843,434 32,895,046,684
e
P2
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Form B01a-CT()
(Tssued under Cirenlar No. [25°200 I/TT-BTC dated
September 05, 2041 of The Ministry of Finance)

PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Strect,
Tan My Ward, Ho Chi Minh City

INTERIM BALANCE SHEET (CONTINUED)

As at June 30, 2025
Currency: VND
Ttemns Code  Note 30/06/2025 01/01/2025
RESOURCES
A, LIABILITIES (300 = 310 + 330) 300 291,485,824 1,545,127.491
I. Current liahilities 310 291,485,824 1,545,127.491
1. Short-term loans and debts 311 - -
2. Accounts payable to suppliers 312 v.e 74,214,927 197,983,086
3. Advanced payments from cuslomers 313 - -
4. Taxes and other payables from the State 4 TIV.10.1 150,584,204 3?8,283,833:1
5. Payables to employees 315 - B3 Iﬁ%,ﬁﬁﬂ;}
6. Accrued expenses il6 IV.9 44,675,107 135,869,8371
7. Long-term inler-company payables 317 - :
8. Other short-term payables 119 22,011,586 991,1 TEE
9. Provision for short-term payables 320 - -
II. Long-term liabilities 330 - =
B. OWNER'S EQUITY (400 = 410 + 430) 400 49,608,357,610 31,349,919,193
L. Equity 410 49,608,357,610 31,349,919,193
I. Owner's investment equity 411 IV.11 88,452,000,000 63,180,000,000
2. Share capital surplus 412 - -
3. Other owner's equity 413 5 g
4, Treasury shares (*) 414 - -
5. Asset revaluation differences 415 .
6. Foreign exchange differences 416 2 -
7. Investment and development funds 417 - -
8. Financial reserve fund 418 - 4
9. Other funds belonging to owners® equity 419 - 11'
10. Retained earnings 420 (38,843,642,390) (31 ,33{},%(1,5-1(}?]‘{2
g i 440 49,899.843,434 32,895,046,684

(440 = 300 + 400)




PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form B01a-CTQ

(Tesuwed wunder Cirenlar No. 125200 1/ TT-BTC dated
September 05, 2011 of The Ministy of Finance)

INTERIM BALANCE SHEET (CONTINUED)

As at June 30, 2025

OFF-BALANCE-SHEET ACCOUNT

Currency: VIND

Item Code Note 30/06/2025 01/01/2025
A B 5 1 2
1. Operating leased asscts 001 i B
2. Materials and valuable certificates kept 002 - -
3. Assets held by the company on consignment 003 - =
4. Bad-debts written off 004 - T
5. Foreign currencies (1JST)) 005 V.12 61.24 G324
t. Depository securities of the management company 006 - Er?i\‘-:
7. Securities have not been deposited of fund 020 A
management company i L;I';E“
8. Deposits of entrusted investors 030 IV.13 2,225,078,758 1,407,556;618
8.1, Depasits of domestic entrusted investors 034 1,983,030 166 225, 855.%
8.2, Deposits of foreign entrusted investors 032 242 048 502 1,181,701, _ﬁ?
9. Investment porifolio of entrusted investors (40 V.14 289,305,168,827 232,466,355,643
9.1. Domestic entrusted investors 041 07,538,081,840 125,629,430,748
9.2, Foreign entrusted investors 042 191,766,486, 987 106,836,924, 895
10. Entrusted investors' receivahles 050 V.15 3,913,671,105 5,975,959 947
11. Entrusted investors' payables 051 V.16 115,510,673 72,666,198

Prepared by
Nguyen Thi Quynh Mai
Chief Accountant

Ho Chi Minh City, August 42, 2025

Approved by

- e
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, ’hu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form B02a-CTQ

{Teswed under Circular No. 125201 1/TT-RTC dated
September 05, 2001 of The Ministry of Finance)

INTERIM INCOME STATEMENT
For the firsi 6 months of 2025

Currency: VND

First 6 months

First 6 months

I
i Code: Dok of 2025 of 2024
A B i 1 .
1. Revenue 01 IV.I8.1 2,025,960,177 2,975,984,594
2. Deductible 1lems 02 - -
3. Net revenue from business activity
0. L0 10 2,025,960,177 2,975,984,594
4. Expense of business activity, cost of goods sold 11 ¥
5. Gross profit from business activities
20=10-11) 20 2,025,960,177
6. Financial income 21 IV.18.2 046,309,588
7. Financial expenses 22 -
8. Administrative expenses 25 V.19 2,681,686,716 9,348,085,310
9. Net profit from operaling activities
(30=20+ (21 - 22) - 25) 30 (7,009.416,971)  (5,735,225,262)
10. Other income 31 V.20 7,508,596 -
11. Other expenses 32 V.21 11,653,208 B459417
12. Other profit (40 = 31 - 32) 40 (4,144,612) (8,459,417)
13. Acecounting profit before tax (50 = 30 + 40) 50 (7,013.561,583) (5,743,684,679)
14. Current corporate income tax expenses 51 V.22 . .
15. Deferred business income (ax expenses 52 - &
16. Profit after tax (60 = 50 - 51 - 52) 60 (7,013,561,583)  (5,743,684,679)
17. Basic earnings per share 70 (1,077) .‘J.UE}\
C' "r. C
Ho Chi Minh City, August 42, E'LE_{?\
Prepared by . Approved by HAN _
/'f-?ﬁ_'c p Ly QuY
P %‘? monh HUNS
~fﬂowew i
| I ot G
| il'|' ||' C:':' P!_lf';N 5 TE:I {_:(
e quinov 7
\ \ 1 a:
Yo \IHUHBUNG
Nguyen Thi Quynh Mai N ui-Hung
N

Chief Accountant




PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form B03a-C'T(Q}
(frsued under Clrowlar No, 1257200 LTT-BTC dated
September 03, 2001 of The Ministry of Finance)

INTERIM CASH FLOWS STATEMENT

(Direct method)
For the tirst 6 months of 2025
Currency: VND
First 6 months First 6 months
Hheis e of 2025 of 2024
L CASH FLOWS FROM OPERATING ACTIVITIES
1. Cash from operations, services and other revenue 01 1,935,403,918 2.B85,712,575
2. Cash paid for business activities and the provision of 02 (4,006,431,164)  (2,646,753,668)
goods, services
3. Cash paid to employees 03 (4,256,354,134) (3,620,719,657)
4. Interest paid 04 - f
5. Enterprise income tax paid 05 = _ -
6. Other receipis fom operating activitics 08 223,903,850 438,659,055 |1
7. Other expenses on operating activities 07 (2,106,526,387) (3,634,665,260) *.\
Net cash flows from operating activities 20 (8,210,003,919) (6,577,766,955) X
1. CASH FLOWS FROM INVESTING ACTIVITIES
1. Payment for purchases or construction of fixed assets and 21 (4,800,000) (171,080,000)
other long-term assets
2. Proceeds trom fixed assets and other long-term assets 22 -
disposal ﬁ
3. Purchase of debl instruments of ather cnlities 23 (5,690,000,000)  (47,270,000,000) .:
4. Proceeds from the sale of debt instruments of other 24 12,390,000,000 30,451,600,000 IE:
entities
5. Payments for investments in other entities 25 - -
6. Proceeds from disposal of investments in other entitics 26 - -
7. Proceeds from interest and dividends received 27 623,701,400 1,351,113,147
Net cash flows from investing activities 30 2318900400  (15,638,366,85
I, CASH FLOWS FROM FINANCING ACTIVITIES *J
1. Proceeds from issuing stocks and bonds, receiving 31 25,272,000,000 24,130,*}0{},0_@/
capilal contributions from owners ¥
2. Payment for capital owners, purchase of ireasury shares 32 - -
3. Long-term and short-term borrowings a3 - -
4. Payment of loan principal 34 e 5
5. Payment of inance lease debt 35 -
6, Dividends and profits paid to owners 36 - -
Net cash flows from financing activities 44 25, 272,000,000 24, 180,000,000
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B03a-C1Q
20th Floor, Phu My Hung Tower, No, 8 Hoang Van Thai Street, {Puvned wnder Circular No, 1257200 1/TT-BTC dated
Tan M}? Ward, Ho Chi Minh {:it:.‘.- September 03, 2007 of The Ministry of Finance)

INTERIM CASH FLOWS STATEMENT (CONTINUED)
(Direct method)
For the first 6 months of 2025
Currency: VND

Ttems Pt T P First 6 months First 6 months

of 2025 of 2024
Net cash flows in the fiscal period (50=20+30+40) S0 24,380,897,481 1,963,866,192
Cash and cash equivalents at the beginning of the fiscal Gl 5.744,040,631 2,755,333,522
year

Impact of foreign exchange fluctuation 51 - -

Cash and cash equivalents at the end of the fiscal period 70 30,124.938,112 4,719,199,714
(T0=50+60+61) =
el
o Chi Minh City, August 47, 2025 L"Em
Prepared by . Approved by ::;t
v.23-C; A KIE
' @ CONGTYS PHI
%ONGTY A s s
cop Vo LF
of guam > a -

\D PHUHUN /
Nguyen Thi Quynh Mai :“ { iy Hiti-ITung
‘-\ b 'H-.._\___‘ k!
Chiel Accountant Mi PH séngfal Director

¥
_zll‘_,:
r’f (
[ qu
AP
x
NG
o
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,

Tan My Ward, Ho Chi Minh City

Form B05a-CTQ
frswed under Cirendar No, {25200 TT-BTC
dated September (05, 2011 of The Ministry of Finance)

INTERIM STATEMENT OF CHANGES IN OWNER’S EQUITY
For the first 6 months of 2025

Currency. VND

Opening balance Increase/decrease Closing balance
ITEMS MNote First 6 months of 2024 First 6 months of 2025
January 1, 2024 | January 1, 2025 June 30, 2024 June 30, 2025
Increase Decrease Increase Decrease
A B l 2 3 4 5 & 7 )

1. Contributed legal capital 39,000,000,000(  63,180,000,000{ 24,180,000,000 - | 25,272,000,000 - 63,180.000,000| §8,452,000.000
2. Share capital surplus - g L 3 & 2 .
3. Other equity’s resources - % . . . 5 & i
4, Treasury stocks (%) . L . . 5 “ i
5. Asset revaluation differences = = - - - - - "
6. Foreign exchange differences - - - - - ’ - -
7. Investment and development
funds 3 ) : ) ) : ) )
8. Financial reserve fund - . . . 2 z 2 <
9. Other funds belonging to
owners’ equity B - = - - - 2 =
10. Retained earnings (18,255,993,253)| (31,830,080,807) - | 5,743.684.679 - | 7,013,361,583| (23,990,677,932)| (38,843 ,642,390)
Total 20,744,006,747|  31,349,919,193| 24,180,000,000 | 5,743,684.679| 25,272,000,000| 7,013,5 E}?‘Sﬁ ' —Mﬂ 322.068| 49608357610

Prepared by
Nguyen Thi Quynh Mai
Chief Accountant

ugust .43 2025

./ 5o H@n&\s@
[ comn j)-ﬂe by
'k| Q‘JA‘\!'\"%BE

pHU hﬂ’nﬁ_jj-'

\a;-_
Lu, Hui-Hung

(General Director

\CAE B E3/3)




PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B09a-CT()
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, (Issued under Circular No. 125200 1/11-BTC

Tan My Ward, Ho Chi Minh City

dated September 03, 2001 of The Ministry of Finance)

II1.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025, ended on June 30, 2025

REPORTING ENTITY
1. Type of ownership
Phu Hung Fund Management Joint Stock Company (previously known as Victoria Capital Management Joint
Stock Company) was established and operated under the original license No. 24/UBCK-GP issued by the State
Securities Commission dated on December 28, 2007, the latest adjustment license No. 13/GPDC - UBCK dated on
February 19, 2025 issued by the State Securitics Commission and the Business Registration Certificate No.
0102594384 [or the first time on December 28, 2007, 15th adjustment on March 31, 2025 was issucd by the
Department of Planning and Investment of Ho Chi Minh City,
Company's Charter Capital as on June 30, 2025 is VND 88,452,000,000.
The Company’s head office is located at: 20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Strect, Tan My
Ward, Ho Chi Minh City
2. Principal activities

Securities services,

3. Main business field
Main business field of the Company is establishment and management of securities investment fund, s

oy

investment companies; management of securities portfolio investment and securities investment consullBgcy in

Vietnam.

4. Opcrations of the Company in the fiscal year affecting the Interim Financial Statements: None

5. Numbers of employees: As at June 30, 2025, the Company had 28 employees, in which there are 10 employees
are granted practice certificate (As at December 31, 2024 the Company had 31 employees, in which there are 11
cmployees are granted practice certificale).

PRESENTATION BASIS ‘“;‘HQ
1. Accounting period &
Annual accounting period commences on January 1st and ends on December 31 N
Interim accounting period commences on January st and ends on June 30. :F
il

2. Accounting monetary unit and Financial Statements presentation.
The Company 's accounting currency is Vietnam Dong ("VND"), which is also the currency used for the Inlx:rlﬁ‘s:“\‘
Financial Stalements purposes.

3. Accounting System

The company applies Accounting System for Fund Managemenl Companies under Circular No. 125/2011/TT-BTC
dated on September 05, 2011 and Circular No. 200/2014/TT-BTC dated on December 22, 2014 issued by the
Ministry of Finance and the guiding amended Circulars [or enterprise Accounting System of fund management
cOompanies.

4. Announcement on compliance

The Company applies Vietnamese Accounting Standards ("VAS") and supplement documents issued by the State.
Inleritn Financial Stalements are prepared in accordance with regulations of each standard and supplement
documents as well as with current Accounting System.

5. Form of accounting record
The Company is applying accounting record by General Journal.



PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B0%9a-CT()
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, (Issued under Circular No. 125/2011/TT-BTC

Tan My Ward, Ho Chi Minh City

dated September 03, 2041 of The Ministry of Finance)

IT1.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the first 6 months of 2025, ended on June 30, 2025
APPLICATION OF ACCOUNTING POLICIES
1. Principles of recognizing cash and cash equivalents
Principles of determining cash equivalents
Prineiples of determining cash equivalents are short term investments (for a period not exceeding 3 months) that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value
from the date of purchase (o the date of Interim Financial Statements.

Principles and methods of converting other currencies

Transactions arising in foreign currencies are converted into Vietnam dong at the actual exchange rate at the time
of transaction.

The actual exchange rale differences arising during the period of monetary items denominated in foreign currencies
al the time of arising on settlement of monetary items denominated in foreign currencies at the time incurred are
recorded at the actual rate of commercial bank financial income or expense in the period. -
Exchange rate difference due to revaluation of balances of monetary items denominated in foreign currencies at thal.f
end of the period will be recorded at the buying exchange rates of the commercial banks where business accounts
or the average exchange rate of the commercial banks in enterprise open multiple accounts published at the time thel\
Interim Financial Statements, accounted differences increase or decrcasc the remainder is translerred (o the r’
[inancial revenue or expense in the fiscal year and no dividend on exchange rate differences from revaluation of the

ending balance,

2. Principles of recognizing and depreciating fixed assets

T'angible fixed assets, intangible fixed assels are stated at the original cost. During the using time, tangible fixed
assets, intangible [ixed assets are recorded at cost, accumulated depreciation and net book value.

Depreciation is provided on a straight-line basis. The depreciation rate is in line with the system of management,
usc and depreciation of fixed assets issued together with the Circular No. 45/2013/TT-BTC dated on April 25, 2013
of the Ministry of Finance on promulgation system of management, use and depreciation of fixed assets. Th
amortization period is estimated as follows:

- Computer software 02 wyears " /
- Machine and equipment 05 years ;
3. Principles of recognizing financial investment

Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net profits
from subsidiaries and associales arising subsequent to the date of acquisition are recognized in the Income
Statement. Other distributions received (in excess of such profits) are considered a recovery of investment and are
deducted to the cost of the investment.

Investment in a joint venture entity is accounted by cost method and kept unadjusted thereafter for the post
acquisition change in the venture's share of net assets of the joint venture entity. The Income Stalement reflects the .
venture's share of the net accumulated profits of the joint venture enlity arising as from the contribution date. 1
The Company applies accounting regulations on jointly controlled operation and jointly controlled assets as on
ordinary business activities, In which;

- The Company accounls incomes, expenses related to joint ventures separately and charged into parties of joint
venlures;

- The Company accounts separately assets invested in joint ventures assets, coniributed capitals invested in jointly
conirolled assets and joint liabilities, separate liabilities related to joint ventures.
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PHU HUNG FUND MANAGEMENT JOINT STOCE COMPANY Form B09a-CT(Q

20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, {Issued wnder Circular No. 125/200 177T-RBTC
Tan M}-‘ Ward. Ho Chi Minh Cit}-’ dated Sepramber 05, 2001 of The Minisiny of Finanecg)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025
ITI. APPLICATION OF ACCOUNTING POLICIES (CONTINUED)
Securities investment at the balance sheet date, if:
- Having maturily not over than 3 months from the date of acquisition are recognized as “cash equivalents”;
- Having maturily less than 1 vear are recognized as short-term assets;
- Having maturity over than | year cycle are recognized as long-term assets.
Provision for devaluation of investments made al year-end is the difference between the original cost of
investments recorded in the accounting books and their market value at the time of making the provision.

Method of provision for loss of short term and long term investment

Provision for loss of financial investments are prepared at the end of the period which show the difference hetween

the original cost of the investments accounted on accounting books over their market value at the time of pruvisiun;;a—"_
¥,

bl
Methad for determining market value of stock whick listed and registered for trading on Ho Chi Minh City Stockg,

Exchange and Ha Noi Stock Exchange (not exclude Upcom Exchange): L
- The closing price at the (rading date which is nearest with calculated date. ::
- If there aren't any lransactions more than 02 weeks until caleulaled date, as the maximum value of the fotinwiu%“”
values:

+ Book value; aF

+ Purchasing price;

+ The price under the intermal method of securities trading organization.

That is: Max (book value, purchasing price, price determined by the internal method).

Method for determining market value of stock of public company which registered for trading on Upcom Stock
Tixchange:

- The average trading price at the trading date which is ncarest with calculated date.

- If there aren't any transaction more than 2 weeks until calculated date, as the maximum value of the following
values:

I Book value;

I Purchasing price;

I The price under the inlernal method of securities trading organization.

That is: Max (book value, purchasing price, price determined by the internal method).

Method for determining market value of stock which not listed and not registered for trading:

- The average value based on reported price of 03 securities companies at least which are not involved in the
nearest trading day before the calculated date.

- In case there are not enough price reporls al least 03 securities firms, market price is the largest value in the =
following values: ’: A
+ The price [rom price report; J./E
+ The price ol the nearest reporting period; - :
+ Book value; i
+ Purchasing price; .L&

t The price under the intermal method of securities trading organization, s
That is: Max (the price [rom price report, the price of the nearest reporting period, book value, purchasing price,
price determined by the internal method).
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B09a-CTQ

20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, (Issued under Circular No, 123/2011/T1-BTC
Tan My Ward, Ho Chi Minh City duted September 03, 2011 of The Minisiry of Finance)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the first 6 months of 2025, ended on June 30, 2025
III. APPLICATION OF ACCOUNTING POLICIES (CONTINUED)
4. Principles of recognizing and capitalizing borrowing costs
Borrowing costs are recognized into operating costs during the period, except for which directly attributable to the
construction or production of unfinished assets of a qualifying asset included (capitalized) in the cost of that asset,
when gather sullicient conditions as regulated in VAS No. 16 “Borrowing costs”.
5. Principles of recognizing and allocating prepaid expenses
Prepaid expenses only rclated lo present fiscal period are recognized as short-term prepaid expenses and are
recorded into operating costs.
The following types of expenses incurred during the period are recorded as long-term prepaid expenses, and are
amortized to the Income Statement in scveral periods:
- Tools and consumables with large value issued into production; 2
- Subslanlial expenditure on fixed assel overhaul; {Si
- Expenses for moving office. ry
The calculation and allocation of long-term prepaid expenses to profit and loss account in the period should hgv.
based on nature of those expenses to choose reasonable method and allocated factors. Prepaid expenses arg’

allocated partly into operating expenses on a straight-line basis. rof
— i AM

6. Principles of recognizing acerued expenses 2
[l

Expenses not yet occurred may be charged in advance into production and operating costs in order to ensure when™
these expensecs arise, they don't cause a spike on production and operating costs on the basis of suitability between
revenue and cost. When these expenses arise, if there is any difference with the amount charged, accountants
additionally record or make decrease to cost equivalent to the difference.

7. Principles of recognizing trade payables and other payables

Payables to suppliers, inter-company payables, other payables, borrowings as on the end of period with:

- Payment period less than | (onc) year are stated as short-term liabilities;

- Payment period more than | (one) year are stated as long-term liabilities.

Deferred enterprise income taxes are stated as long-term liabilities.

8. Principles of recognizing owner’s equity

Owner’s equily 1s stated at actually contributed capital of owners.

Premmm reserve 1s recorded by the difference (over/under) between the selling price and the par value of treasury
stocks when stocks are firstly or additionally issued or reissued.

Other capital of the owner is recorded according to the residual value between the fair value of assets that the
enterprisc is donated or donated by other organizations and individuals after deducting (-) payable taxes (if any) in
relation to these donated assets and without additional business capital from business results. -

Treasury stocks is stocks issued and reacquired by the issuing company on the securities market. Treasury stocks is—

staled at actual value and represented in Balance sheet as a deduction in owner’s equity. 1G]
BH

Dividends to be paid to sharcholders are recognized as a payable in Balance sheet after declaration from the Board

of Directors. |1
Exchange difference on Balance sheet is the difference occurring or revaluating foreign currency monetary items of
construction operation at the ended term. PH

Undistributed earnings is the profil of business operations after deduction (-) regulated items duc to applying a
change in accounling reftrospectively or to make a relrospective restatement to correct materiality in previous year.



PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B0Y%a-CT(Q

20th Floor, I'hu My Hung Tower, No. 8 Hoang Van Thai Street, (lssued under Circular No. 1257201 1/TT-BTC
Tan M}-’ Ward. o Chi Minh Ci{y dated Seprember (05, 2001 of The Ministry of Finance)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the first 6 months of 2025, ended on June 30, 2025

ITI. APPLICATION OF ACCOUNTING POLICIES (CONTINUED)
9. Principles and methods recognizing revenue
Revenue from rendeving of services
Revenue from rendering ol services is recognized when the outcome of that transaction can be measured reliably.
Where a transaction involving the rendering of services is attributable to several periods, each period’s revenue
should be recognized by reference to the stage of completion at the balance sheet date. The outcome of a
Iransaction can be estimated reliably when all the following conditions are satisfied:
- The amount of revenue can be measured reliably;
- It is probable that the economic benefils associated with the transaction will flow to the Company;
- The stage of completion of the (ransaction at the balance sheet date can be measured reliably;
- The costs incurred for the iransaction and the costs to complete the transaction can be measured reliably.
The stage of completion of a transaction may be determined by surveys of work performed method.
Financial income _
Income from interest, royalties, dividends and other financial income earned by the Company should be recog
when these two condilions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the Company;
- The amount of The revenue can be measurad reliably,
Dividends and distributed profits arc recognized when the Company is entitled to receive dividends or receive
profits from capital contribution.

10. Principles of recognizing financial expenses

Items recorded into financial expenses consist of:

- Bixpenses or losses relating to financial investment activities;

- Expenses of capital lending and borrowing;

- Loss due to foreign exchange differences arising from transactions relating to foreign currencies;

- Provision for devaluation of securities investment.

The above items are recorded by the tolal amount arising within the period without compensation to financial
revenue.

11. Principles and methods of recognizing current corporate income tax expense, deferred income tax

Current income tax expense is calculated basing on taxable profit and income tax rate applied in the current year.
Deferred income tax expense is calculated basing on deductible temporary differences, taxable temporary
differences and income tax rate.

12. Financial instrument

a. Financial assety - initial recognition and presentation

Financial assets According to Circular No. 210/2009/TT-BTC ("Circular 210""), financial assets are properly
classified, for disclosure purposes in the Interim Financial Statements, into Financial assets are recognized at f
value through the income stalement, loans and receivables, held-to-maturity investments and available-for-sa
financial asscts. The Company determines the classification of these [inancial assets at the time of initial ,
gy
At the time of initial recognition, financial assets are measured at cost plus transaction costs directly attributable' .:-:?
the issue. y
The Company's financial assets include cash and cash equivalents, short-term financial investments, receivables
from fund management and other receivables.

recognilion.
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY Form B0%a-CTQ

20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, (fasued under Clrewlor No. 1252001/ TT-BIC
‘Tan My Ward, Ho Chi Minh City dated September 15, 2001 of The Ministry of Finance)
1 =T

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the [irst 6 months of 2025, ended on June 30, 2025

L APPLICATION OF ACCOUNTING POLICIES (CONTINUED)
b. Financial liahilities and equity instruments - initial recognition and presentation
Financial liabililies to the extent of Circular 210, for the purposes of disclosure in the Interim Financial Statements,
are appropriately classificd as financial liabilities recognized through income statement, financial liabilities are
determined according to the amortized value The company determines the classification of financial liabilities at
the time of initial recognition.
All inancial liabilities are initially recognized at cost plus directly attributable transaction costs.
The Company's financial liabilities include trade payables, expenses and other payables.
o Value after first recorded
The fair value of [inancial assets and financial liabilities is stated at the amount at which the financial |n'-:trumc
could be converted in a current transaction between the parties, except in the event of a forced sale or iquidation. & /
The Company uses the following methods and assumptions to estimale fair value:
The fair value of cash and cash equivalents, shorl-term deposits, trade receivables, trade payables and other shnxrim
term liabilities is equivalent to the carrying amount of these items because these instruments have short maturities, Y
The fair value of receivables/loans with fixed or variable interest rates is assessed by the Company based n.nr,1r
information such as interest rates, country-specific risks, individual customer's abilily to repay loans and the 11;R'-~
nature of the funded project. Based on this assessment, the Company estimates a provision for the anticipated
uncollectible portion of these receivables. The carrying amount of receivables after deducting provisions is not
significantly different from the fair value.
The fair value of unlisted available-for-sale financial assets has been estimated using suitable valuation methods.
If the fair value cannot be determined, the carrying amount will be shown in the fair value column.

d. Offsetting financial instruments

Financial assets and [inancial liabilities are offset and the net amount reported in the balance sheet if, and only if,
the Company has a legally enforceable right to set off the amounts already recognized. recognized and intends to
settle on a net basis, or realize the asset and settle the liability simultaneously.
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Form B09a-CTQ
{lesueed wnder Circular No. 1257201 TT-RTC dated
September (05, 200 1 of The Minisivy of Finance)

PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Tloang Van Thai Street,
Tan My Ward, Ho Chi Minh City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025
Currency: VND
IV.  ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM

INCOME STATEMENT
1. CASH AND CASH EQUIVALENTS

30/06/2025 011/01/2025
Cash on hand - =
Cash in bank (*) 26,279,938,112 2,734,040,631
Cash in bank VIND 20,278,463,453 2,732,565,9"?_31—'
Cash in BIDV 25,822,547,271 ?’,323,8%‘
Cash in Vietcombank 429 062,031 2,708,216,64¢0
Cash in Nam A Bank 4,085,103 4,549,0&%
Cash in VIB 22,769,048 11,971,381A
Cash in bank USD 1,474,659 1,474,659
Cash in BIDV (USD) 1,474,659 1,474,659
Cash in transit 45,000,000 -
Cash cquivalent {(**) 3.800,000,000 3,010,000,000

Term deposits at bank
Total
Note :

3,800,000,000

3,010,000,000

30,124,938,112

5,744,040,631

(*) Cash in bank on the Balance Sheet as on June 30, 20275 is matched bank confirmation statement,

(*%} Term deposit contract af Nam A Commercial Joint Stock Bank — Ham Nghi Branch, No, 22-
HDTGE2025/HNGHI dated April 4, 2025, with a deposit amount of VND 2,000,000,000, a term of 3 months, an
interest rate of 4.5% per annum, and interest paid at the end of the term.

.-"":.
(**) Term deposit contract at Nam A Commercial Joint Stock Bank — Ham Nghi Branch, No. 45- 7 Q"
HDTG2025/H NGHI dated May 28, 2025, with a deposit amount of VND 1,800,000,000, a term of 3 months, an/
interest rate of 4.53% per annum, and interest paid al the end of the term. [ ¢
| Gl
2 FINANCIAL INVESTMENT o P
2.1. Short term F, T
\
30/06/2025 010172025 =
Deposits with short ¢ 3 i
eposits wi | short term from over 3 months 5,690,000,000 6,390,000,000
to not exceeding 12 months
- Term deposits at Nam A Bank (¥%%) 5,690,000,000 6,390,000,000
Certificate of deposit - 6.,000,000,000
Certificate of deposit of Elcctricity Finance Join Stock
: S e ¢ - 6,000,000,000
Company ( )
Total 5,690,000,000 12,390,000,000




Form B(Wa-CTQ)
{(lesued wnder Clrowdar No, 125200 1/TT-BTC dated
September 03, 2011 of The Ministry of Finance)

PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,
Tan My Ward, Ho Chi Minh City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the first 6 months of 2025, ended on June 30, 2025
Currency: VNI

IV.  ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM
INCOME STATEMENT (CONTINUED)

2. FINANCIAL INVESTMENT (CONTINUED)
1.1. Short term
Note:
(***) Term deposit contract at Nam 4 Commercial Joint Stock Bank — Ham Nghi Branch, No. 23-
HDTG2025/H NGHI dated April 4, 2025, with a deposit amount of VND 2,300,000,000, a term of 6 months, ﬂ.%
interest rate of 5.0% per annum, and interest paid at the end of the term, W\D\
(***) T'erm deposit contract at Nam A Commercial Joint Stock Bank — Ham Nghi Branch, No. 31- [
HDTG/2025/IL NGHI dated April 16, 2024, with a deposit amount of VND 1,320,000,000, a term of 6 months, 1';?]1
an interest rate of 5.6% per annum, and interest paid at the end of the term. oA
(***) Term deposit contract at Nam A Commercial Joint Stock Bank — Ham Neghi Branch, No. 46- M
HDTG/2025/H NGHI dated May 28, 2025, with a deposit amount of VND 2,070,000,000, a term of 6 months, aﬁ;}
interest rate of 5.6% per annum, and interest paid at the end of the term.
(****) Deposit certificates of Power Finance Join Stock Company, quatity: 6 certificates, face value: VND
1,000,000,000/certificate, issue date July 04, 2024, term Y months, interest rate 6. 7%/ vear, interest upon

20

maturity.
2.2, Long term 300652025 01A1/2025
Bonds 9,728,400,000 9,728,400,000
Total 9,728,400,000 9,728,400,000
Bond information
1. Issuer: Techcom Securities Joint Stock Company
Release date: May 09, 2024
Number of bonds: 37,371 é‘___'
Bond term: 1 year 6 months NG
Face value: VIND 100,000 / bond e
2. Issuer: Techcom Securities Joint Stock Company ;'. U
Release dale: April 15, 2024 T
MNumber of bonds: 59,913 f.PH
Bond term: | year 6 months i
Face value; VND 100,000 / bond
3. RECEIVABLES FROM PROFESSIONAL ACTIVITIES 30/06/2025 01/01/2025
Receivables from fund management activities 334,796,556 276,666,011
- Hang Thong Development Fund 61,595,156 21,220,278
- Vietnam Prosperity Development Fund 62,930,742 24,417,117
- Phu Iung Vietnam Select Investment Fund 210 270 658 234,028,616
Receivables from portfolio management 94,208,158 63,024,208
Receivables from others professional 1,657,054 415,290
Total 430,661,768 340,105,509




PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,
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Form B09a-CT(Q
(Tesued wnder Circular No, 1230200 170-RTC dated

Seplember 05, 20071 of The Ministry of Finance)

Iv.

For the first 6 months of 2025, ended on June 30, 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Currency: VND

ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM

INCOME STATEMENT (CONTINUED)
OTHER RECEIVAEBLES
4.1, Short - term

J006/2025 01A01/2025
Bank deposil interest 85,145,002
Receivable on bond interest 299 821,440
Receivable on certificates of deposit interest -
Dieposit for apartment rental (1) 214,000,000
Advances for employees 14,450,000
Total 613,416,532 630,295,777
4.2, Long - term
30672025 01012025
Deposit for office rental (2) 608,199,391 608,199,309
Deposit for car rental (3) 108,000,000 108,000,000
Deposit for water bottle 500,000 500,000
Deposit for rental photocopy machine 2,500,000 2,500,000
Dieposit for Vinasun taxi card 5,000,000 5,000,000
Deposit for Grab company limited 5,000,000 5,000,000
Deposit for Parking 700,000 -
Total 729,899,391 729,199,391,
Note : '

(1.1) According to the amendment and extension of Apartment Lease Contract No.

C
1 for the apartment ar\

Crescent Residence 2 dated July 18, 2024, the lease term is extended for 12 months, from September 1, 2024 te¥
August 31, 2025, the rent amount is VND 138,000,000/quarter. Deposit VND 92,000,000 in advance. A !U’l

(1.2) Deposit Jor renting The Ascentia apartment under Apartment Lease Contract No. (/HPTCH/NL '\:E

PHFM/2025 and Appendix 01 dated 16/05/2025, for the lease term from May 16, 2025 to May 15, 2026, with 3
monthly rent of VND 61,000,000. Deposit VND 122,000,000 in advance.

(2) Office rental deposit contract number 310523/PMH _PMHT U9,10,11-20F effective from May 31, 2023, rent
term 3 years from September 15, 2023 to September 15, 2028. Deposit VND 608,199,391 in advance.

(3) Car rental contract No. 01/HDTX/LHT/QL-QPH/2022 rent term 48 months from December 23, 2022 to
December 23, 2026, the rent amount is VND 27,000,000/month. Deposit VIND 108,000,000 in advance.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

5. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

Currency: VND

B Tene o T
I. Cost of tangible fixed assets j.
1. Opening balance 211,776,400 21 L'?Tﬁ,riﬂﬁ'
2. Increase - o
In which: 1.{;'
- Purchase in the period - 2
- Others - ‘:"I:
3. Decrease - -
In which:
- Liquidating, disposing - ?
- Others . .
4. Closing balance 211,776,400 211,776,400

I1. Accumulated depreciation

1. Opening balance 102,358,603 102,358,603
2. Increase 21,177,642 21,177,642
In which: ﬁ
- Depreciation within period 21,177,642 21,1 ?T,ﬁdh k
- Others - L—"Ix
3. Decrease - 5
In which:

- Ligquidaling, disposing .

- Others 5

4, Closing balance 123,536,245 123,536,

I11. Net book value '

1. Opening balance 109,417,797 109,417,797
1. Closing balance 88,240,155 88,240,155

Note :

The original cost of the tangible fixed assets at the end of the period has been fully depreciated but still in use: none
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,
Tan My Ward, Ho Chi Minh City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

6. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS Currency: VND

Ttems Land use rights Copyrights i:::::]i]it:::s i:?::::;r Taotal
1. Cost of intangible fixed asscts _ﬁl’
1. Opening balance - 661,694,302 ﬁﬁl,ﬁ%,:‘:i}%f
2. Increase - 4,800,000 4,800,000
In which: I :Ii‘
- Purchase in the period - 4,800,000 4,30{),0'@_!1"
- Others - if—-.t
3. Decrease - - -
In which:
- Liquidating, disposing - e
- Others £ i i
4. Closing balance - 666,494,302 666,494,302
1I. Accumulated depreciation
1. Opening balance - 438,560,132 438,560,132
2. Increasc - 68,057,498 ﬁB,ﬂETﬁgﬁ;
In which: z :i:'
- Depreciation within period - 68,057 498 ﬁS,USTﬁ?&Ei
- (thers & = | QA
3. Decrease 2 3 , 'H
In which: \i’t)
- Liquidating, disposing iz s sy
- Others £ S 5
4. Closing balance - 506,617,630 506,617,630
ITI, Net bool value
1. Opening balance - 223,134,170 223,134,170

2. Closing balance

159,876,672

159,876,672

Note :

The original cost of the intangible fixed assels at the end of the period has been fidly depreciated but still in use: VND

397,464,302
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME

STATEMENT (CONTINUED)
7. PREPAID EXPENSES
7.1. Short-term

Dispatched tools and supplics
Tuition [ees

Health insurance

Expense for renting apartment

Data access and analysis costs
Others

Total

7.2. Long-term

Expenses for repair, construct office

Fxpense for moving information technology equipment

Expense for software

Others Expense
Total

Crurrency: VND

30/06/2025 01/01/2025
22,784,394 40,890,874
110,033,339 18,582,914
111,899,724 37,595,53%
153,000,000 262,775,000°
58,775,155 169,693,540).
214,256,802 29,820,09%
670,749,413 559,357,962
)
>

1,212,521,605 1,754,378,953
15,510,768 22.171,104
339,444,447 496,111,113
69,207,255 152,255,961

1,636,693,075

2,424,917,131

8. PAYABLE TO SUPPLIES 30/06/2025 21012025
Eloomberg Singapore Pte. Ltd 55,689,851 160,785,743
(Oher supplies 18,525,076 37,197.343
Total 74,214,927 1979 HS,[IS;IIE_

9. ACCRUED EXPENSES 304672025 01012025 PH
Audit expense 2 42,400,00('“'
Licensing and softwarc service expense 44,345 107 92,542,432
Others expense 330,000 927,400
Total 44,675,107 135,869,832

10, TAXES AND OTHER PAYABLES TO THE STATE
10.1. Taxes payables and statutory obligations

Pay j
01/01/2025 Gabies Paid in period 30/06/2025
period
Personal income tax 360,918,628 285,464,585 501,815,352 144,567,861
Foreign Contractor Tax 17,370,205 23,809,380 35,163,242 6,016,343
Other taxes - 3,000,000 3,000,000 -~
Total 378,288,833 312,273,965 539,978,594 150,584,204
10.2. Taxes and other receivables from State
Corporate income tax 16,178,316 - - 16,178,316
Total 16,178,316 - u 16,178,316
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

11. SHARE CAPITAL

Authorised share capital
Issued share capital

+ Ordinary shares (%)
Shares in circulation

+ Ordinary shares

Note :
(%) Par value

Details of con

The Vu Deve

Mr. Albert, Kwang-Chin Ting
Mr. Kwang, Hung-Ting

Total

Currency: VIND

Number of shares 112025 J0A2025
8,845,200 28,452 000,000 63,1 80,000,000
H,845,200 B8,452,000,000 63, 180,000,000
8,845 200 88,452,000,000 63,180,000,000
8,845,200 88,452.000,000 63,180,000,000
8,845, 2060 88,432,000,000 63,180, E}E 000
aof shares outstanding: VND 10,000 /share
Contributed

12. FOREIGN CURRENCY TYPES

UsnD

Total

- Contract No
- Contracl No

- Contract No

- Contract No
- Conlract No
- Contract No
- Contract No
- Conlract No
- Contract No
- Contract No
- Contract No

- Contract No

tiributed capital: Number of shares capital as on Ownership %
June 30, 2025
lopment Company limited 4,864,860 4R,648,600,000 55.00%
1,990,170 19.901,700,000 22.50%
1,990,170 19,901,700,000 22.50%
8,845,200 88.452,000,000 100.00%
3006:2025 01/01/2025
61.24 61.24,
61.24 6124
13. DEFOSIT OF ENTRUSTED INVESTORS J{J"-“
30062025 014012025 AG
Deposits of domestic entrusted investors 1,983,030,166 225,855,201
. 1908/2022/HDUT-PHFM-NL (1) 20,537,782 145,47335@2@
. 0108/2024/TIDUT-PHFEM-DQD (2) 721,502,475 21,665,935
. 1106/2024/HDUT-PHFM-VDA (3) 169,978,229 58,710,998
- Contract No. 1303/2025/1TDUT-PHEM-TTL (4) 1,071,011,680 i
Deposits of foreign entrusted investors 242,048,592 1,181,701,312
. 2609/2024/HDUT-PHFM-TYT (5) 149,521,768 1,090,718,513
. 1209/2024/HDUT-PHEM-TSC (6) 6,236,466 3,876,623
. 1210/2023/HDUT-PHFM-WMC (7) 60,595,668 87,106,176
- 1203/2025/HDUT-PHFM-HLVT (8) 300,590 -
. 1504/2025/HDUT-PHFM-W1J (9) 932,488 "
. 1604/2025/HDUT-PIIFM-LHF (10) 7,005,055
- 2305/2025/HDUT-PHFM-I'HL. {11) 15,888,201 T
. 0906/2025/HDUT/PHIFM-PAC (12) 542,221 =
. 1306/2025/HDUT/PHEM-HYF (13) 1,026,135 2
2,225,078,758 1,407,556,513

Total
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PHU HUNG FUND MANAGEMENT JOINT STOCK COMPANY
20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street,
Tan My Ward, Ho Chi Minh City

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 20235, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

Depasit details of each entrusting investor:
(1) Contract No. 1908/2022/HDUT-PHFM-NL

Opening balance

Increase during the period
Decrease during the period
Closing balance

(2) Contract No. 0108/2024/HDUT-PHFM-DQD

Closing balance
Inerease during the period
Decrease during the period
Closing balance

(3) Contract No. 1106/2024/HDUT-PHFM-VDA

Closing halance

Increase during the period
Decrease during the period
Closing balance

(4) Contract No. 1303/2025/HDUT-PHFM-TTL

Opening balance
Increase during the period
Decrease during the period

Closing balance

(5) Contract No. 2609/2024/HDUT-PHFM-FY1

Opening balance

lnerease during the period
Decrease during the period
Closing balance

(6) Contract No. 1209/2024/HDUT-PHFM-TSC

Opening balance

Tnerease during the period
Decrease during the period
Closing balance

26

Currency: VND

First 6 months
- 2024
of 2025 Fear
145,478,268 55,057,744

&0,947 525,495
81,072,465,981

835,325 998,245
85,235,577,72)

20,537,782 145,478,268

=

First 6 months L.
Tl

of 2025 Year 2024 !
21,665,935 A

13,986,017,720
13,286,181,180

4
2(5.4@.?,?9?,8.?%
26,382,131,896

721,502,475 21,665,935
First 6 h /
irst 6 months . i
of 2025 Year 2024 {!u &
58,710,998 \
2,201,306,779 3,9?’2,455,433{
2,090,039,548 3,013,745,435
169,978,229 58,710,998

First 6 months
of 2025

A
Year 2024 ,,1\

3,140,441,659
2,0069,429,979

1,071,011,680

First 6 months
of 2025

Year 2024

1,090,718,513
15,703,979,275
16,645, 176,020

106,091,999 258
105,001,280,745

149,521,768 1,090,718,513
ffn'.'i:fﬁz;} .r};u‘h.c Vear 2034
3,876,623 -
3,128,997, 289 1,020,008,059
3,126,637,446 1,006,131,436
6,236,466 3,876,623




PITU ITUNG FUND MANAGEMENT JOINT STOCK COMPANY
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Tan My Ward, Ho Chi Minh City

Form B09a-CTQ
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

(T) Contract No. 1210/2023/HDUT-PHFM-WMC

Opening balunce

Increase during the period
Decrease during the period
Closing balance

(8) Contract No, 1203/2025/HDUT-PHFM-HLVT

Opening balance

Increase during the period
Decrease during the period
Closing balance

(9) Contract No. 15042025/ TIDUT-PHFM-W.I1

Opening balance

Tncrease during the period
Decrease during the period
Closing halance

(10} Contract No. 1604/2025HDUT-PHFM-LHF

Opening balance

Increase during the period
Decrease during the period
Closing balance

(11) Contract No. 2305/2025HDUT-PHFM-PHIL.

Opening balance

Increase during the period
Decrease during the period
Closing balunce

(12) Contract No. 0906/2025/HDUT/PHFM-PAC

Opening balance

Increase during the period
Decrease during the period
Closing balunce

(13) Contract No. 1306/2025/HDUT/PHFM-HYF

Opening balance

Tnerease during the period
Decrease during the period
Closing balance

7

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

Currency: VND

First 6 months

2024
of 2025 T

87,106,176
1,950,501,100
1,977,011,614

5,992,421,672
5,905,315,496

60,595,668

87,106,174

First 6 months

of 2025 Year 2024

AL

I
TNI

75,661,668, 144
75,661,367,554

vy
iNH

300,590

First 6 months

2
of 2025 Fear 2024

1,607,298,869
1,6006,366,38]1

o
R |

932,488

H

First 6 months
of 2025

Fear 2024

<> Vom

| T4

#,211,841,868
§,204,836,813

T
Fr

7,005,055

First 6 months
of 2025

Year 2024

52,227,233,742
52,211,345,541

15,888,201

First 6 months
of 2025

Year 2024

10,000,027,652
9990 485 431

542,221

First 6 months

of 2025 Year 2024

3,000,016,921
2,998,990,786

1,026,135




PHU HUNG FUND MANAGEMENT JOINT STOCE COMPANY
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Tan My Ward, Ho Chi Minh City

Form B0%a-CT(Q)
(fesued wunder Circular No. 125201 1/TT-8TC
dated September 05, 2011 of The Ministry of Finance)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

Currency: VND
IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME STATEMENT {(CONTINUED)

14. INVESTMENT PORTFOLIO OF ENTRUSTED INVESTORS

I06:2025 01/01/2025
Domestic entrusted investors 97,538,681,840 125,629,430,748
Cash, cash quivalent 1,983,030,166 -
Certificate of deposit 9,000,000,000 -
Fund certificate 46,673,405,000 45,722,930,000
Listed bonds 5,326,197,094 67,692,367 498
Unlisted bond 25,299.944 580 =
Listed stocks 8,581,925,000 6,659,120,000
Term deposits 461,000,000 5,555,013.250
Stock rights 213,180,000 -
Foreign entrusted investors 191,766,486,987 106,836,924,895
Cash, cash quivalent 242,048,592 -
Certificate of deposit 20,000,000,000 20,000,000,000
Fund certificate 1,141,575,000 1,027,650,000
Listed bonds 9,800,286,514 5,788,873,367
Unlisted bonds 157,757.158,623 77,734,931,528
Listed stocks 2,247,120,000 2,285,470,000
Term deposits STR,298 258 =
Total 289,305,168,827 232,466,355,643

Hd

01

= I
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

Currency: VND
I[V. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME STATEMENT (CONTINUED)

15. ENTRUSTED INVESTORS' RECEIVABLES

Eecejvables bond's dividends
Dividends receivable

I06/2025

01/01/2025

3,713,994,955

5,942,121,015

91,800,000 27,370,000

Other receivables 107,876,150 6,468,932
Total 3,913,671,105 5.975.959,947

16, ENTRUSTED INVESTORS' PAYABLES
30/06/2025 01/01/2025

Management fees payable 04,208,158 63,027,915
Depository fees payable 12,646,577 0,638,283
Other payable 8,655,938 =
Total 115,510,673 72,666,198

MLy e o =
W .
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For the first 6 months of 20235, ended on June 30, 2025

NOTES TO THE INTERIM FINANCITAL STATEMENTS (CONTINUED)

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERIM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

17. REVENUE Curreney. FND
Trst O 3 frst ths

I7.1. Operating revenue hm{f ;2;;;“;”’ Fm; f 2:;‘;; ?
Operating revenue from management of fund (*) 248,102,781 250,434,334
Operating revenue from consultancy 114,000,000 1,221,000,000
Operating revenue from management open-ended 1,274,495,662 1,371,039 TSJ/'
fund - PHVEF{*¥) 2/
Operating revenue from management of investment portfolio 383,104,218 127.419.6
Other Operating revenue 6,257,516 6,090, 8"1
Total 2,025,960,177 2,975,934,5?59\
Note : i

18.

19.

(*) The Company currently manages Vietnam Prosperity Development Fund (VPDE) and Hang Thong

Development Fund (TITDF), which are the member funds incorporated in Vietmam. The Company is entitled to
receive management fee and performance fee from VPDF and HIDF. The management fee is calewlated al 0.5%
of net asset value per month. The performance fee is received only if certain conditions as stated in the fund
management service agreement are melt,

(**) The Company currently manages the Phu Iung Vietnam Select Investment Fund, an open-ended fund
incorporated in Viemam. The company receives the management fee caleulated 1.5% of the net asset value per
year. The service charge received monthly is the total amount of service charged for the pricing periods
performed during the month, ‘k

-

=3

it ; First 6 months Eirst 6 months
17.2. Financial revenue of 2025 of 2024 Vs
Deposit interest 300,171,788 403, 663,378
Bands inferest 346,137,800 143 212,076
Total 646,309,588 636,875,454
GENERAL ADMINISTRATION EXPENSES 7
First 6 months First 6 months | /[j
of 2025 of 2024 ;‘,L
Labour and staff costs 5,346,956,871 4,842,621 ﬁ46 \
Costs of tools, supplies 679,567,018 854,771 45‘{&
Depreciation expenses 21,177,642 30,715,974 -
Taxes, dutics, fees 3,000,000 3,000,000
Chatsourcing service expenses 3,430,470,837 3.310,632,775
Others 200,514,368 306,343,401
Total 9,681,686,736  9,348,085,310
OTHER INCOME
First 6 months First 6 months
of 2025 af 2024
Other income 7,508,596 -

Total 7,508,596 -
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2023, ended on June 30, 2025

IV. ADDITIONAL INFORMATION TO ITEMS IN INTERTM BALANCE SHEET AND INTERIM INCOME
STATEMENT (CONTINUED)

20. OTHER EXPENSES

11,

Contractor lax expense

Others expenscs

Total

CURBENT INCOME TAX EXPENSE

Tax expenses in respect of the current year taxable profit

Adjustment of tax expenses of the previous years to tax expenses
of the current year.

Total
Corporate income tax is estimated as follows:

Indicator

- Total accounting profil before tax
- Increase/(decrease) adjusiments of accounting profit to
determine profit subject to corporate income tax
F Inerease adjustments
+ Decrease adjusiments
- Total taxable income
- Payable corporaie income tax
+ Corporate income tax is payable at the regular tax rate (20%)
- Profit aller Corporate income tax
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First 6 months

Currency: VND
First & months

of 2025 of 2024
11,599,443 -

53,766 E,459,41’§ﬁ
11,653,208 8,459,417
%

YU

First 6 months First 6 months Ny
of 2025 of 2024 41}
1]
) T

First 6 months First 6 months
of 2025 of 2024

(7,013,561,583) (5,743,684,679)
53,766 8,459.417

33,766 8459 417
(7,013,507,817) (5,735,225,262)
: 2
(7,013,561,583) (5,743,684,679),
s
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i
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Tan My Ward, Ho Chi Minh City
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VL.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For the first 6 months of 2023, ended on June 30, 2025
Currency: VNLD

ADDITIONAL INFORMATION TO ITEMS IN INTERIM CASH FLOWS STATEMENT

Non-cash transactions affect the Cash Flows Statement and cash amount is hold by the company but is not

used

30/06/2025 01/01/2025

a. Buying assets by receiving direct related debt or through financial leasing -
operations: - ?{;
- Buying enterprise through issuing stock = | &

WAl
- Converting debt into equity - ra
b, Purchasing and liquidating subsidiaries or other unils during the reporting '1““‘
period z I"J:

- Total value of purchase or liquidation -
- The purchase or liquidation value is paid in cash and cash equivalent - -
- Total real cash and cash equivalents in the subsidiaries or other business unit

purchased or liquidated

- The value of assets (total of each asset) and liabilities are not cash and cash

equivalents in the subsidiaries or other business units purchased or liquidated - -
during the period

c. Present values and reasons of cash and cash equivalents are hold by the

company bul nol major used due to legal restrictions or other constraints that -

must be done

ADDITIONAL INFORMATION FOR STATEMENT OF CHANGES IN OWNER'S EQUITY

1. The dividend has been proposed or declared after the balance sheet prepared date but before the Financial
Statements to be issued: None

2. The dividend value of unrecognized cumulative preferred stocks: None o
3. Income and expenses, gains or losses recorded directly in equity resources: ,:ﬁ
- Income: Non - arise ﬁﬁal
- Expense: Non - arise _Y y
- (Gains (losses): Non - arise il

€
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20th Floor, Phu My Hung Tower, No. 8 Hoang Van Thai Street, (Tssued under Cirewlar No. 123/201 1/TT-8TC
Tan My Ward, Ho Chi Minh City dated Seprember 15, 2001 of The Ministry af Finanee)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
' For the first 6 months of 2025, ended on June 30, 2025
Currency: VND
VII. OTHER INFORMATIONS
1. Potential liabilities, other commitmenis and financial informations:
There are no contingent liabilitics or other commitments that need to be disclosed.
1. Events occurring after June 30, 2025:
There are no material cvents after the fiscal year ended.

3. Presentation of assets, revenues, business results by segment (by fields of business or geographical are:
in accordance with Accounting Standard No. 28 "Segment report'':

No Segment report is generated according to Accounting Standard No. 28, \;
4. Changes of information in the Financial Statements of the previous accounting year:
Mone.

5. Informations about Going concern:

Na events had been caused to make serious doubts about the operaling continuously and the Company does not
intend as well to be forced 1o stop working, or significantly narrowed scale of operation.

6, Information for each of stocks:

- Quantity of Authorized issuing stocks R 845,200
- Quantity of issued and fully contributed by capital stocks 8,845,200
- Quantity of issued and not fully contributed by capital stocks -
- The par value of stocks or stocks having no par value VND 10,000 /share
30/06:2025 14012025
- Quantity of circulation stocks 8,845,200 6,318,000

- The stocks are reserved [or issuance i -
7. Related party information

7.1. Related party
Helated party Relationship with related party

-
Hang Thong Development Fund Company-managed fund sz
Vietnam Prosperily Development Fund Company-managed fund \
Phu Hung Vietnam Select Investment Fund Company-managed fund :)J
The Vu Development Co, Ltd Capital-contributing member /.::;}:
Mr. Albert, Kwang-Chin Ting Capilal-contributing member iﬁ
Mr. Kwang, Hung-Ting Capital-contributing member
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Far the first 6 months of 2025, ended on June 30, 2025
Currency. VND

VII. OTHER INFORMATIONS (CONTINUED)
7.2, Related party transactions
- The Salaries and honuses of the members of the Board of Directors and Management:

First 6 months  First 6 months
of 2023 of 2024

Salary, bonus of the Board of Management: 1,534,507,235  1,047,202,317 :

- Significant transactions between the Company and relaled parties during period are as follows:

Related party Canteiit First 6 months .

of 2025 .
Hang Thong Development Fund Fund Management services 122 968 531 A
Vietnam Prosperity Development Fund Fund Management services 125,134,250 £
Phu Hung Vietnam Select Investment Fund Fund Management services 1,274,495,662
The Vu Development Co, T.td Capital contribution 13,899,600,000
Mr, Albert, Kwang-Chin Ting Capital coniribution 5,686,200.000

Mr. Kwang, Hung-Ting Capital contribution 5,086,200,000

- As al period-end, the outstanding balances between the Company and related parties during the period are as follow

Related party Content 30/06:2025 01/01/202 ,5:/*"
Hang Thong Development Fund Fund Management fees receivable 61,595,156 21,2%&,%
Vietnam Prosperity Development Fund Fund Management fees receivable 62,930,742 21 4%7 117
Phu Hung Vietnam Select Investment Fund Fund Management fees receivable 210,270,658 234 G’E‘Q g‘l ﬁp'
Issue fee 1,657,054 415, _ y
Withholding PIT on behalf of 154,933 E?,ﬁ*}‘) =
investors
The Vu Development Co, Ltd Capital conlribution A8,648,600,000  34,749.000,00
Mr. Albert, Kwang-Chin Ting Capital contribution 19,901,700,000 14,21 5,5{]{},{}[]{}.
Mr. Kwang, Hung-Ting Capital contribution 19,901,700,000 14,21 S,SGG,D{]E!J

J
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VII.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2025, ended on June 30, 2025

OTHER INFORMATIONS (CONTINUET)
8. Company risk management

The material risks arising from the Company's financial instruments are market risk, credit risk and liquidity risk.

Risk management is indispensable for all business activities of the Company. The Company has established a

control system to ensure a reasonable balance between costs when risks arise and costs of risk management. The

Board of Management continuously monitors the Company's risk management process to cnsure an appropriate -
|

balance belween rislk and risk control, ;
7y

The Board of Management reviewed and agreed to apply the management policies for the above risks as follows: "I-rf[
Ml
IE
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate according to'll
movements in market prices. Market risk includes three types of risk: foreign currency risk, interest rate risk and E
price risk. Financial instruments that are exposed to market risk include deposits and financial investments; elc.

8.1. Market risk

a. Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will uctuate due
to changes in foreign exchange rates. The Company's risk of changes in foreign exchange rates is mainly related
to the Company's activities (when revenue or expenscs are denominated in a foreign currency other than the
Company's functional currency).

The Company's exposure lo foreign currency exchange rate risk is not significant as most of the Cumpdnyh—c
financial assets and financial liabilities are denominated in Vietnam Dong, —
NG
s PHI
LY
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to o u
changes in market interest rates,

b, Taterest rate risk

The Company's interest rate rigk is mainly related to short-term deposits. This is a short-term investment and 1§ “*
not held by the Company for the purpose of profiting from an increase in value.

The Company munages interest ratc risk by analyzing market conditions to obtain the most profitable interest
rales while remaining within its risk management limits,

The Company did not perform a sensitivity analysis on inlerest rates because the risk of interest rate changes at
the reporting date is negligible.
c. Price risk

Market price risk is the risk that the value of a financial instrument will decline due to fluctuations in stock price
indexes and the value of individual securities. The Company is not exposed to market price risk as the Company
holds no shares as on June 30, 2023 and June 30, 2024,
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2023, ended on June 30, 2025

VII. OTHER INFORMATIONS (CONTINUED) - Currency: VND
8.2. Credit risk
Credit risk is the risk that a party participating in a financial instrument or transaction contract will fail to meet its
obligations, resulting in a financial loss. The Company is exposed Lo credit risk from its business activities mainly
on receivables from professional activitics and from [inancial activities including deposits with banks and other
financial instruments.

. For receivables from professional activities .
The company minimizes credit risk by only dealing with units with good financial ability and the debt accountant
4
i
b. For bank deposit -En

regularly monitoring receivables to urge recovery.

The company mainly maintains deposit balances at well-known banks in Vietnam. Credit risk to deposit balancesil
at banks is managed by the Company's treasury department in accordance with the Company's policy. The
Company [inds that the concentration of credit risk on bank deposits is low.

8.3. Liquidity risk
Liquidity risk is the risk that the Company will have difficulty in mecting its financial obligations due to lack of
capital. The Company's liquidily risk arises mainly from the fact that its financial assets and financial liabilities
have different maturities.
The Company manages liquidity risk by maintaining an amount of cash at a level that the Board of Management
considers sufficient to meet the Company's operational needs in order to minimize the impact of fluctuations in
cash flows, =
The following table summarizes the payment terms of the Company's [inancial liabilities based on the cxmch:ﬂk

contractual payments on an undiscounted basis: !
WY

<1 year 01 _F;;I:EMS > 5 years Total \i.if
30/06/2025 5
Borrowing and Debt - - - —f’
Payable to the seller 74,214,927 - - 74,214,927
Expenses to be paid 44,675,107 - - 44,675,107
Other payables 22,011,586 = - 22,011,586
01/01/2025
Borrowing and Debt - - - -
Payable to the seller 197,983,086 - - 197,983,086
Expenses to be paid 135,869,832 - - 135,869,832
Payables to employees 831,994,568 831,994,568
Other payables 991,172 - - 991,172

The company considers that the risk concentration for debt repayment is low. The Company has the ability to pay
its due debis from cash flows from operating activities and proceeds from maturing financial assels.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
For the first 6 months of 2023, ended on June 30, 2025

VII. OTHER INFORMATIONS (CONTINUED) Currency: VND
9, Financial assets and financial liabilities
The [air value of financial assets and liabilitics is as Tollows:

Book value Fair valuc
30/06/2025 01/01/2025 30/06/2025 01/01/2025
Financial assets
Cash and cash equivalents 30,124.938,112  5,744,040,631  30,124,938,112  5,744,040,631
Receivables from professional activities 430,001,708 340,105,509 430,661,768 1
Advanced payments to supplier 10,790,000 & 10,790,000
Other receivables 613,416,532 1,359,495,168 613,416,532

Financial liabilities
Accounts pavable to supplies 74,214,027 197,983,086 74,214,927 197,983,086

Advances payments from customers - s = :

Borrowing and Debt 3 & i -
Payables to employees - 831,994 568 - 831,994 568
Accrued cipenses 44,675,107 135,869 832 44,675,107 135,869 832
Other payables : 22,011,586 991,172 22,011,586 991,172

Fair value of cash and cash equivalents, receivables from professional activities, advanced payments to supplier,
other receivables, borrowings and debts, trade payables, payables to employees, accrued expenses and other short-
term payables which are equivalent to the book value (subtracted provisions) of these items due o their short

matrities.

10. Comparative information

o |
The comparative figures are the figures in the Financial Statements for the first 6 months of 2024, ended on Jun
30, 2024 and the Financial Statements for 2024, ended on December 31, 2024, which have been audited by ih’l
Company Southern Auditing and Financial Consulting Services Company Limited (AASCS). #

Ho Chi Minh City, August A3 ; 2025

Prepared by Approved by
: 7. "23-¢ 5"‘1\
Lw»‘/ CUN(“ Ty o\
I|*-, Lnnw ""
m\H Ul HUN
Nguven Thi Quynh Mai \ {K; oo CLa; Hui-Hung

Chief Accountant o= General Director
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