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» Muc tiéu dau tw
Muc tiéu ctia Quy la mang lai ting truéng tai san on dinh cho nha

déu tu trong trung va dai han. Danh muc ddu tu tap trung chu yéu
vao cac ma chimg khoan da va s& niém yét trén thi treong chimg
khoan Viét Nam.

» Théng tin vé Quy

QUY PAU TU CHON LQC PHU

Ténquy HUNG VIET NAM
M4 quy PHVSF
Phén loai quy Quy mé
. e Cong ty C6 phan Quan ly Quy Phu
Cong ty quan ly quy Hu'ngg ();’H;f/[)a Qe 7 iy

Ong Nguyén Hoai Son

Newoiquanly quy g3 148 Thiy Ai

Ngan hang TMCP DAu tu va Phat trién

Ngan hang giam sat Viét Nam (BIDV)

Téng Cong ty Luu ky va Bu trir Chung

Dai ly chuyén nhuong 21 vigt Nam (VSDC)

Ngay giao dich (T Day) Tir thir Hai dén thir Sau hang tuan

. R 14h30 vao ngay T-1 (ngay lam viéc lién
Thoi han chot 1énh ké trroc ngay T)

S6 tién déu tu t6i thiéu  100.000 VND/giao dich

Phi mua 0.0%

Phi ban lai duoc tinh riéng cho tirng
khoan dAu tu, 4p dung theo nguyén tic
FIFO (First In, First Out — c&c ching
chi quy dugc mua truege sé dugce ban
truéc), dua trén thoi gian ndm gii
chtng chi quy nhu sau:

e  Dudi 182 ngay: 2% gia tri

» Co ciu danh muc

Phén bd theo loai tai san

9.04%

= Co phicu .
Tién va cac khoan tuone duone tién

Phan bd theo nganh (% so véi NAV)
Tai chinh I 4 1.42%
vatlicu I 12.83%
Hang tiéu ding co ban NN 12 64%
Bitdongsin |EEEEEE 6.68%
Congnghicp NN 5.02%
Ningluong HENEEN  4.67%
Hang tiéu dng khong thiét yéu IS 3.73%
Tignich W 2.24%
Congngh¢ thongtin Ml 1.73%
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D Top 5 diu tw 16n nhit trong danh muc

Company ,le\t/r(z[,'/g)
Ngan hang TMCP Coéng Thuong Viét Nam 5.07%
Cong ty Cb phan Tap doan Hoa Phat 4.99%
Ngéan hang TMCP Viét Nam Thinh Vuong 4.97%
Ngan hang TMCP A Chau 4.91%
Ngén hang TMCP Quén Doi 4.68%

Phi ban lai ban lai
e  Tir 182 ngay dén dudi 365
ngay: 1,5% gid tri ban lai
e  Tir 365 ngay dén dudgi 730
ngay: 0,5% gid tri ban lai
e  Tu 730 ngay tré 1én: 0%
Phi ban lai dugc ap dung ddi véi ca san
phdm thong thuong va san phdm SIP.
Phi quan ly 1,5% NAV/ nam

» Hiéu qua dau tw

Ty sudt sinh 1&i PHVSF
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gan nhat gan nhat gan nhat
31/07/2026 -5.36% -7.55% -13.07%

Theo dir ligu ngay 31/07/2026.

» Nhén dinh tir Nha quan ly quy
Sau giai doan tich liiy, thi truong ¢d phiéu diéu chinh manh trong

thang 7, VN-Index dong ctra tai 1.735,8 diém (giam 6,7% so véi thang
truac) sau khi hdi phuc khoang 4% tir mire déy trong thang 14 1.668
diém. Nhip diéu chinh phan anh nhiing lo ngai phéap Iy tai mot sé
doanh nghiép niém yét, mat bang lai suit cao va bdi canh toan cau bt
dinh hon. Viét Nam khong phai truong hop ca biét: Bai Loan (-6,5%),
Nhat Ban (-8,1%) va Han Qudc (-22,2%) ciing sut giam, cho thiy su
danh gia lai khau vi rai ro trén dién rong. Quy PHVSF giam 5,4%
trong thang 7, t6t hon chi s6 1,3 diém phén trdm. Cac ¢ phiéu trong
danh muc cua Qu§ ¢6 mirc don bay thip hon va tinh hinh tai chinh
lanh manh hon; dic diém nay gitp danh muc mang tinh phong thu tét
hon trong bdi canh thi truong diéu chinh.

Dong luc tir két qua kinh doanh 13 diém tya quan trong. Doanh thu
quy 11/2026 cta cac doanh nghiép trén san HOSE ting 37,9% so véi
cting ky va loi nhuén sau thué tang vot 45,8% so véi cuing ky; néu loai
trir Vingroup, loi nhuan sau thué van ting 27,9% so véi ciing ky, dwa
mic ting truong nira diu nam 2026 1én 29,2%. Nhém ngan hang
(+24,6% so v&i ciing ky) va bat dong san (+232% so véi ciing ky),
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dong gop 70% mire tang lgi nhuan chung, bén canh d6, cac nhom ban 1, tién ich, dau khi, vat liéu xay dung va phan bén ciing ghi nhén ting
truedng manh.

Trong nira cudi ndm 2026, ching tdi du béo ting trudng s& cham lai, khi mirc nén so séanh ciia ciing ky nam truéc khdng con thap va chi phi
vbn cao hon bét dau boc 16 ré. CPI toan phan giam 0,12% so vai thang trude trong thang 7, nhung lam phat co ban van & muc cao 4,19% trong
7 thang diu nam. Chét luong tai san cua hé théng ngan hang cé dau hiéu suy giam (ty 1& no xau 1,97%, ty 1& bao phu no xau 82,9%), trong khi
murc tham hut thwong mai 20,5 ty USD trong 7 thang chii yéu dén tir nhap khau phuc vy diu tu, v6i ky vong dong doanh thu xuét khau s& ba
dép, trudc khi ap luc ty gia va chinh sach thuong mai gia ting.

Chuing toi cho rang I4i suat s& duy tri & muc cao trong mot thoi gian. Nhém tai chinh va bit dong san chiém téi hai phan ba vén héa thi truong,
nén chi sb rat nhay cam véi dién bién I4i suat. Do do, & thoi diém hién tai ching t6i duy tri quan diém than trong dbi vai thi trueong trong nira

cudi nam 2026 va tiép tuc gia ting ty trong cac ¢ phiéu c6 bang can ddi tai chinh vitng manh.
» Tinh hinh kinh té

Nén kinh té Viét Nam van gitr vi thé thuan loi cho ting truéng cao trong nim 2026, song diém nghén then chét da chuyén tir “muc tiéu” sang
khau thure thi. GDP tang 8,18% trong nira d4u ndm 2026 (quy II ting 8,39%), va thang 7 tiép ndi da tang, khi: (1) San xuit cong nghiép ting
14,5% so véi cuing ky, dwa mirc tang truong 7 thang Ién 11,4%, cao nhat trong it nhat tam nam; (2) San xuét ché bién, ché tao ting 15,0% so
v6i ciing ky va vén FDI giai ngan dat muc cao nhit trong 5 nam. Phién hop Chinh phu thang 7 da chuyén trong tdm chinh sach tir viéc dat muc
tidu tang trudng sang ky luat thuc thi, x4c dinh ddu tu céng 1a don by chinh cho nira cudi nam 2026. Nho d6, quy 111/2026 khoi dau trén nén
tang viing chéc, duoc dan dit bai cong nghiép, FDI va su cai thién thyuc chét cua dau tur cong, thay vi béi tiéu ding. Lam phét toan phén ha
nhiét, dé lai du dia didu hanh nhét dinh cho Ngan hang Nha nudc. Hai phép thu s& quyét dinh liéu da tang c6 duy tri duoc dén hét nira cudi
nam 2026 hay khong. Thir nhit 1a liéu chu ky nhap khau cé chuyén héa thanh doanh thu xuét khiu b sung. Thi hai 1 liéu ning luc trién khai
¢6 dit dé hip thy phan con lai cua ké hoach dau tu cdng, bit chip nhitng han ché dang dan xuét hién trong khau thyc thi. Ca hai déu Ia cau hoi
vé& nang luc cht khdng phai vé& suc cau.

Chung t6i cho ring di&n bién trong thang 7 tao du dia cho viéc didu hanh thanh khoan, chir khéng phai khoi dau cho mot chu ky cit giam i
suat. Bé I4i sudt cho vay giam bén viing, cdn ddng thoi chi phi huy dong vén ki han ha xudng, lam phat co ban ha nhiét va ap luc ty gia diu
lai; ca ba didu kién nay hién déu chwa hoi du. Tang truéng tin dung van & mic cao trong khi diéu kién huy dong vén con thit chat: ngudn vén

san c6, nhung khong ré.

» Nhom cé phiéu tac dong dén hiéu suat dau tw cia quy

Pong gop tich cuc nhat: Vinamilk (VNM)

VNM la ¢ phiéu dong gop cho mirc tang 16n nhit ciia danh muc trong thang 7/2026, tang 11,13% va déng gop 42 diém co ban vao hiéu sudt
chung. Pa tang phan &nh niém tin tro lai cia nha déu tu dbi vai doanh nghiép sira Ion nhat Viét Nam, nhiéu kha ning dugc hd tro boi suc tiéu
diing ndi dia va chi phi dau vao én dinh, cliing vai viéc doanh nghiép tiép tuc trién khai chién luoc ting truong xuit khiu va da dang héa san
pham. La cé phiéu déng gop 16n nhét trong thang, VNM cho thiy danh muc c6 sy hién dién cua céc cb phiéu tiéu ding mang tinh phong thi

va tao dong tién tét trén thi trueong ¢ phiéu Viet Nam.
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Anh huéng tidu cuc nhit: Techcombank (TCB)

TCB la c6 phiéu tac dong tidu cuc nhat dén danh muyc trong thang 7/2026 véi mirc giam 13,58%, va 1am giam 57 diém co ban ciia danh muc,
du ghi nhan loi nhuan trudc thué nira dau nam 2026 dat mac ky luc khoang 18,5 nghin ty ddng (+22,5% so véi ciing ky). Két qua quy 11/2026
khong dat ky vong vé loi nhuan trén mdi ¢b phiéu (EPS) va doanh thu, dui loi nhuan trudc thué 1ap ky luc 9,7 nghin ty ddng, trong khi bién Ii
rong (NIM) chiu &p lc tir chi phi huy dong vén tang. Chit luong tai san ciing suy giam khi ng xau & cac nhom riii ro cao gia ting va chi phi
trich 1ap dy phong ting tuong (ng. Mirc giam con bi khuéch dai boi dot ban théo trén toan nganh ngan hang trong thang 7, khi téng vén héa
ctia c&c ngan hang niém yét giam khoang 7,8% trong thang, va TCB nam trong nhém chju anh huéng nang né nhét. Chiing t6i danh gia day 1a
sy dinh gié lai xuét phat tir lo ngai ngin han vé bién lgi nhuan va chét lwong tai san, hon 13 su suy giam chét luvong néi tai caa ngan hang. Véi
da tang truong tét caa thu nhap tir phi, nén tang vén viing chéc va vai tro cdt I8i trong danh muc, chiing toi quyét dinh duy tri vi thé dbi vai ¢b

phiéu nay.
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For further information:
Address: 20th Floor, Phu My Hung Tower, No.8 Hoang Van Thai Street, Tan My Ward, Ho Chi Minh City

Funds Hotline: (+84 28) 5413 7991
Email: cskh@phfm.vn

Website: www.phfm.vn

Disclaimer

This publication is for information only, and is not a recommendation, offer or solicitation for the purchase or sale of any capital markets
products or investments and does not have regard to your specific investment objectives, financial situation, tax position or needs.

You should read the prospectus of the relevant fund which are available and may be obtained from Phu Hung Fund Management JSC (“PHFM”)
or any of its distributors, consider if a fund is suitable for you and seek such advice from a financial adviser, if necessary, before deciding
whether to invest in the fund.

Investments in our funds are not obligations of, deposits in, guaranteed or insured by PHFM or any of its affiliates and are subject to investment
risks including the possible loss of the principal amount invested. The performance of a fund is not guaranteed and the value of units in a fund
and the income accruing to the units, if any, may rise or fall. Past performance, payout yields and payments as well as any predictions,
projections, or forecasts are not necessarily indicative of the future or likely performance, payout yields and payments of a fund. Any
extraordinary performance may be due to exceptional circumstances which may not be sustainable. Any references to specific securities are
for illustration purposes and are not to be considered as recommendations to buy or sell the securities. It should not be assumed that investment
in such specific securities will be profitable. There can be no assurance that any of the allocations or holdings presented will remain in the fund
at the time this information is presented. Any information (which includes opinions, estimates, graphs, charts, formulae, or devices) is subject
to change or correction at any time without notice and is not to be relied on as advice. You are advised to conduct your own independent
assessment and investigation of the relevance, accuracy, adequacy, and reliability of any information or contained herein and seek professional
advice on them. No warranty is given and no liability is accepted for any loss arising directly or indirectly as a result of you acting on such
information. The fund may, where permitted by the prospectus, invest in financial derivative instruments for hedging purposes or for the
purpose of efficient portfolio management. PHFM, its related companies, their directors and/or employees may hold units of a fund and be
engaged in purchasing or selling units of a fund for themselves or their clients.



